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IMPORTANT INFORMATION 
This Prospectus has been prepared by the Company solely for use in connection with Share Issue. The purpose of the Prospectus is 

to provide information about the Company and its underlying business. This Prospectus has been prepared solely in the English 

language. For definitions of terms used throughout this Prospectus, see Section 14 “Definitions and Glossary of Terms”. 

 

Norne Securities AS acts as manager (the "Manager") whereas Dealflow AS acts as bookrunner and sales agent for the Share Issue 

(the “Agent”). 

 

The information in this Prospectus has been furnished by the Company. The Prospectus has been registered in the Norwegian Register 

of Business Enterprises (Foretaksregisteret) but no authority has reviewed or approved the Prospectus, including the accuracy or 

completeness of any of the information herein included in this Prospectus. 

 

All inquiries relating to this Prospectus should be directed to the Company, the Manager or the Agent. No other person or entity has 

been authorized to give any information, or make any representation, on behalf of the Company and/or the Manager in connection 

with the Share Issue, if given or made, such other information or representation must not be relied upon as having been authorized 

by the Company and/or the Manager.  

 

The information contained herein is as of the date hereof and subject to change, completion or amendment without notice. There may 

have been changes affecting the Company subsequent to the date of this Prospectus. Any new material information and any material 

inaccuracy that might influence the assessment of the Shares arising after the publication of this Prospectus and before the close of 

the Subscription Period will be published and announced promptly. Neither the delivery of this Prospectus nor the completion of the 

subscription period will, under any circumstances, create any implication that there has been no change in the Company's affairs since 

the date hereof or that the information set forth in this Prospectus is correct as of any time since its date. 

 

The contents of this Prospectus shall not be construed as legal, business or tax advice. Each reader of this Prospectus should consult 

its own legal, business or tax advisor as to legal, business or tax advice. If you are in any doubt about the contents of this Prospectus, 

you should consult your stockbroker, bank manager, lawyer, accountant or other professional adviser. 

 

The distribution of this Prospectus in certain jurisdictions may be restricted by law. Persons in possession of this Prospectus are 

required to inform themselves about, and to observe, any such restrictions. No action has been taken or will be taken in any jurisdiction 

by the Company that would permit the possession or distribution of this Prospectus in any country or jurisdiction where specific 

action for that purpose is required.  

 

The Shares may be subject to restrictions on transferability and resale and may not be transferred or resold except as permitted under 

applicable securities laws and regulations. Any failure to comply with these restrictions may constitute a violation of the securities 

laws of any such jurisdiction. Investors should be aware that they may be required to bear the financial risks of this investment for an 

indefinite period of time.  

 

This Prospectus shall be governed by and construed in accordance with Norwegian law. The courts of Norway, with Oslo District 

Court (Norwegian: "Oslo tingrett") as legal venue, shall have exclusive jurisdiction to settle any dispute which may arise out of or in 

connection with the Prospectus.  

 

Investing in the Company’s Shares involves risks. See Section 1 “Risk Factors” of this Prospectus. 



   
 

3  

TABLE OF CONTENTS 

 

1. RISK FACTORS .............................................................................................................................. 4 

2 STATEMENT OF RESPONSIBILITY ............................................................................................ 9 

3 PRESENTATION OF LAVO ......................................................................................................... 10 

4 CORPORATE INFORMATION REGARDING THE COMPANY................................................ 16 

5 MARKET OVERVIEW ................................................................................................................. 17 

6 THE SHARE ISSUE ...................................................................................................................... 20 

7 BOARD OF DIRECTORS, MANAGEMENT AND EMPLOYEES .............................................. 24 

8 OPERATING AND FINANCIAL INFORMATION ...................................................................... 27 

9 INFORMATION CONCERNING THE SHARES ........................................................................ 29 

10 SHARES, SHAREHOLDERS MATTERS AND OWNERSHIP STRUCTURE .......................... 30 

11 LEGAL MATTERS ....................................................................................................................... 33 

12 TAXATION ................................................................................................................................... 34 

13 ADDITIONAL INFORMATION .................................................................................................. 36 

APPENDIX A – ARTICLES OF ASSOCIATION .............................................................................................  

APPENDIX B – ANNUAL ACCOUNTS 2016 AND 2017 ...............................................................................  

 

 

 

 

 
 



   
 

4  

1. RISK FACTORS 

 
An investment in the Company's Shares involves inherent risk. Before making an investment decision with respect to the Company, 

investors should carefully consider all the information contained in this Prospectus, and in particular the risks and uncertainties 

described in this Section 1, which the Company believes are the principal known risks and uncertainties faced by the Company as of 

the date hereof. An investment in the Company's Shares is suitable only for investors who understand the risks associated with this 

type of investment and who can afford to lose all or part of their investment. The absence of negative past experience associated with 

a given risk factor does not mean that the risks and uncertainties described are not a genuine potential threat to an investment in the 

Company's Shares. If any of the following risks were to materialize, this could have a material adverse effect on the Company and/or 

its business, results of operations, cash flow, financial condition and/or prospects, which may cause a decline in the value and trading 

price of the Shares resulting in the loss of all or part of an investment in the same. 

 

The order in which the risks are presented does not reflect the likelihood of their occurrence or the magnitude of their potential impact 

on the Company. The information in this Section 1 is as of the date of this Prospectus. 

 

1.1 Risks relating to the Company and the industry in which the Company operates 

1.1.1 The Company may not be able to implement its business strategy successfully or manage its growth effectively 

The Company’s ability to achieve its business and financial objectives is subject to a variety of factors, many of which are beyond the 

Company’s control. A principal focus of the Company’s strategy is to grow inter alia through new business relationships, which will 

depend upon a number of factors, including the Company’s ability to: 

(i) maintain or develop new and existing client relationships; 

(ii) successfully grow the Company’s business; 

(iii) successfully manage the Company’s liquidity and obtain the necessary financing to fund its growth; 

(iv) identify and consummate desirable acquisitions, joint ventures or strategic alliances relevant to the Company’s 

strategy; and 

(v) identify and capitalize on opportunities in the market. 

The Company’s management will review and evaluate the business strategy with the Board of Directors on a regular basis. The Company’s 

failure to execute its business strategy or to manage its growth effectively could adversely affect the Company’s business, prospects, 

financial condition and results of operations. In addition, there can be no guarantee that even if the Company successfully implements the 

Company’s strategy it would result in an improvement of the Company’s results of operations. Furthermore, the Company may decide to alter or 

discontinue aspects of the Company’s business strategy and may adopt alternative or additional strategies in response to the Company’s 

operating environment or competitive situation or factors or events beyond the Company’s control. 

1.1.2 The Company may not be able to attract sufficient amount of users 

Our ability to grow our business and generate revenue depends on attracting and retaining a sufficient user base and increase 

advertising revenues. We must convince prospective users of the benefits of our service and our at all times existing users of the 

continuing value of our services. If we fail to keep pace with technological advances or fail to offer a compelling product, our ability 

to grow or sustain the level of services and revenues may be adversely affected. 

1.1.3 We depend on third party licenses 

To secure the rights to stream the sports content, we enter into agreements with rights holders in the relevant jurisdictions. Though we 

will work diligently in order to obtain and keep the necessary rights, there is no guarantee that we will be able to obtain the license 

rights we desire, or that the rights holders will agree to continue to grant us rights upon expiration of a license term. 

1.1.4 We rely on advertising revenue 

Our ability to attract and retain advertisers, and ultimately to generate advertising revenue, depends on a number of factors, including: 

 Our ability to attract and maintain users of our services; 

 Keeping pace with changes in technology and our competitors; 

 Competing effectively for advertising spending from other online and mobile marketing and media companies; and 

 Maintaining and growing our relationship with marketers, agencies and other demand sources that purchase advertising. 
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Failure to attract and retain advertisers could materially harm our business, operating results and financial condition. 

1.1.5 Market competition expected to increase 

The Company competes in markets that are new, fragmented, rapidly changing and expected to be competitive. The Company expects 

to experience increased competition from current and potential competitors, some of which are better established and have significantly 

greater financial, technical, marketing and distribution resources. 

1.1.6 The markets in which the Company compete in is undergoing rapid technological change, and the Company's future 

success will depend on its ability to meet the changing needs of its clients 

For the Company to survive and grow, the Company must continue to enhance and improve the functionality and features of the Company’s 

products, services and technology to address the clients' changing needs. If new industry standards and practices emerge, the Company’s 

existing products, services and technology may become obsolete. The Company’s future success depends on its ability to: 

(i) Develop new products, services and technologies that address the increasingly sophisticated and varied needs 

of prospective clients; and 

(ii) Respond to technological advances and emerging industry standards and practices on a cost-effective and timely basis. 

Developing the Company’s products, services and other technologies entails significant technical and business risks and substantial costs. 

The Company may use the new technologies ineffectively, or it may fail to adapt the Company’s products and services to user requirements or 

emerging industry standards. Industry standards may not be established, and if they become established, the Company may not be able to 

conform to these new standards in a timely fashion or maintain a competitive position in the market. If the Company faces material delays in 

introducing new products, services and enhancements, the Company may fail to attract new clients and existing users may forego the use of the 

Company’s products and use those of the Company’s competitors. 

1.1.7 The Company may experience operational problems that reduce revenue and increase costs 

The Company’s software is technically complex. Operational problems may lead to loss of revenue or higher than anticipated operating 

expenses may require additional capital expenditures. Any of these results could adversely affect the Company’s business, financial 

condition and operating results. 

1.1.8 The Company may be unable to attract and retain key management, key personnel and other employees, which may 

negatively impact the effectiveness of the Company's management and results of operations 

The Company’s success depends to a significant extent upon the abilities and efforts of the Company’s management team and its 

ability to retain key members of the management team, including recruiting, retaining and developing skilled personnel for its business. 

The demand for personnel with the capabilities and experience required in the industry is high, and success in attracting and retaining such 

employees is not guaranteed. There is intense competition for skilled personnel and there are, and may continue to be, shortages in the 

availability of appropriately skilled people at all levels. Shortages of qualified personnel or the Company’s inability to obtain and retain 

qualified personnel could have a material adverse effect on the Company’s business, results of operations, cash flow and financial condition. 

1.1.9 Failure to expand internet infrastructure could limit the Company's future growth 

The growth in internet traffic has caused frequent periods of network slowdowns and shutdowns, and if internet usage continues to grow 

rapidly, the internet’s infrastructure may be unable to support these demands. Its performance and reliability may decline. If performance 

and reliability declines, it may have a material adverse effect on its business, projects, financial condition and results of operations. 

1.1.10 The Company is dependent on intellectual property and its methods of protecting its intellectual property may not be 

adequate 

The Company’s business and business strategy are tied to its technology. The Company does not have any material registered intellectual 

property rights and relies on a combination of ownership of source code, trade secrets, confidentiality procedures and contractual 

provisions to protect its intellectual property rights. The Company does not hold any patents to the software owned by the Company. 

1.1.11 The Company faces risks of claims for intellectual property infringement 

Substantial litigation about intellectual property rights exists in the software industry. The Company’s competitors or other persons may 

already have obtained, or may in the future obtain, patents relating to one or more aspects of the Company’s technology or products. If the 

Company is sued for patent infringement, it may be forced to incur substantial costs in defending itself. If litigation were to result in a 

judgement that the Company infringed a valid and enforceable patent, a court may order the Company to pay substantial damages to the owner 

of the patent and to stop using any infringing technology or products. This could cause a significant disruption in the Company’s business and 

force the Company to incur substantial costs to develop and implement alternative, non-infringing technology or products, or to obtain a 
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license from the patent owner. This could also lead the Company’s licenses and clients to bring warranty claims against the Company. The 

Company cannot give assurance that it would be able to develop non-infringing alternatives at a reasonable cost that would be commercially 

acceptable, or that it would be able to obtain a license from any patent owner on commercially acceptable terms, if at all. 

1.1.12 The Company may be subject to litigation that could have a material adverse effect on the Company's business, results 

of operations, cash flow and financial condition 

While the Company is currently not involved in any material litigation, there can be no assurance that the Company may not become 

involved in such litigation in the future. The Company cannot predict with certainty the outcome or effect of any claim or other litigation 

matter. Any future litigation may have a material adverse effect on the Company’s business, results of operations, cash flow, financial 

condition and have a potential negative outcome. Also, there may be significant costs associated with bringing or defending such lawsuits, and 

management’s attention to these matters may divert their attention from the Company’s operations. 

1.1.13 Damage to the Company's reputation and business relationships may have an adverse effect beyond any monetary liability 

The Company’s business depends on client goodwill, the Company’s reputation and on maintaining good relationships with its clients, 

partners, suppliers and employees. Any circumstances that publicly damage the Company’s goodwill, injure the Company’s 

reputation or damage the Company’s business relationships may lead to a broader adverse effect and prospects than solely the monetary 

liability arising directly from the damaging events by way of loss of business, goodwill, clients, partners and employees. 

 

1.2 Risks related to financing and market risk 

1.2.1 In order to execute the Company's growth strategy, the Company may require additional capital in the future, which may 

not be available 

To the extent the Company does not generate sufficient cash from operations, the Company may need to raise additional funds through 

debt or additional equity financings to execute the Company’s growth strategy and to fund capital expenditures. Adequate sources of 

capital funding may not be available when needed or may not be available on favourable terms. The Company’s ability to obtain such additional 

capital or financing will depend in part upon prevailing market conditions as well as conditions of its business and its operating results, and 

those factors may affect its efforts to arrange additional financing on satisfactory terms. If the Company raises additional funds by issuing 

additional shares or other equity or equity-linked securities, it may result in a dilution of the holdings of existing shareholders. If 

funding is insufficient at any time in the future, the Company may be unable to fund acquisitions, take advantage of business opportunities 

or respond to competitive pressures, any of which could adversely impact the Company’s results of operations, cash flow and financial 

condition. 

1.2.2 Changes in legal framework  

Changes in legal, tax and regulatory regimes within the relevant jurisdictions may occur during the life of the Company which may 

have an adverse effect on the Company.  

 

1.3 Risks relating to the Shares 

1.3.1 Lack of liquidity in the Shares 

At the date of this Prospectus, there is no public platform for the trading in the Company’s shares. The Comp any intends to 

apply for admission to trading on Merkur Market, but if successful, such admission to trading (the "Admission") does not imply 

that there will always be a liquid market for the Shares. An investment in the Shares may thus be difficult to realize. Investors should be aware 

that the value of the Shares may be volatile and may go down as well as up. In the case of low liquidity in the Shares, or limited liquidity 

among the Company's shareholders, the share price can be negatively affected and may not reflect the underlying asset value of the Company. 

Investors may, on disposing of the Shares, realize less their original investment or lose their entire investment. 

1.3.2 The Company will incur costs as a result of being admitted to trading on Merkur Market 

As a publicly traded company with its Shares admitted to trading on Merkur Market, the Company is required to comply with 

the Oslo Stock Exchange’s reporting and disclosure requirements for companies admitted to trading on Merkur Market. The 

Company will incur additional legal, accounting and other expenses to comply with these and other applicable rules and 

regulations. The Company anticipates that its incremental general and administrative expenses as a company admitted to 

trading on Merkur Market will include, among other things, costs associated with annual and half year reports to shareholders,  

shareholders’ meetings, investor relations, incremental director and officer liability insurance costs and officer and director 

compensation. 

1.3.3 The price of the Shares may fluctuate significantly, which could cause investors to lose a significant part of their 

investment 
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The trading price of the Shares could fluctuate significantly in response to a number of factors beyond the Company’s control, including 

half year variations in operating results, adverse business developments, changes in financial estimates and investment 

recommendations or ratings by securities analysts, announcements by the Company or its competitors of new product and service 

offerings, significant contracts, acquisitions or strategic relationships, publicity about the Company, its products and services 

or its competitors, lawsuits against the Company, unforeseen liabilities, changes in management, changes to the regulatory 

environment in which it operates or general market conditions. 

 

In recent years, the Oslo Stock Exchange and Oslo Axess have experienced wide price and volume fluctuations, and there is reason to 

believe that the same will be the case for shares listed on Merkur Market. This volatility has had a significant impact on the market price of 

securities issued by many companies. Those changes may occur without regard to the operating performance of these companies. 

1.3.4 The Company's ability to pay dividends is dependent on the availability of distributable reserves 

Norwegian law provides that any declaration of dividends must be adopted by the shareholders at the Company’s general meeting of 

shareholders (the "General Meeting"). Dividends may only be declared to the extent that the Company has distributable funds and the 

Company’s board of directors finds such a declaration to be prudent in consideration of the size, nature, scope and risks associated with the 

Company’s operations and the need to strengthen its liquidity and financial position. As the Company’s ability to pay dividends is 

dependent on the availability of distributable reserves, it is, among other things, dependent upon receipt of dividends and other 

distributions of value from its subsidiaries and companies in which the Company may invest. 

1.3.5 Future sales, or the possibility for future sales, including by existing shareholders, of a substantial number of Shares may 

affect the market price of the Shares 

The market price of the Shares could decline as a result of sales of a large number of Shares in the market after the Admission or the 

perception that these sales could occur. These sales, or the possibility that these sales may occur, also might make it more difficult for the 

Company to sell equity securities in the future at a time and at a price that it deems appropriate. 

 

The Company cannot predict what effect, if any, future sales of the Shares, or the availability of Shares for future sales, will have on their 

market price. Sales of substantial amounts of the Shares in the public market following the Share Issue, or the perception that such sales could 

occur, may adversely affect the market price of the Shares, making it more difficult for holders to sell their Shares or the Company to sell 

equity securities in the future at a time and price that they deem appropriate. 

1.3.6 Future issuances of Shares or other securities may dilute the holdings of shareholders and could materially affect the price 

of the Shares 

It is possible that the Company may in the future decide to offer additional Shares or other equity- based securities through directed 

offerings without pre-emptive rights for existing holders. Any such additional offering could reduce the proportionate ownership and 

voting interests of holders of Shares, as well as the earnings per Share and the net asset value per Share. 

The issuance agreement with Blue Ocean (see section 3.6.2) comprises the issuance of convertible bonds and warrants 

entitling the bond and warrant holder to subscribe shares in the Company. The conversion price of the bonds and the 

exercise price of the warrants are calculated based on future share prices of the Company, and the extent of dilution will 

thus depend on the development of the share price. 

1.3.7 Investors may not be able to exercise their voting rights for Shares registered in a nominee account 

Beneficial owners of the Shares that are registered in a nominee account (such as through brokers, dealers or other third parties) may not be 

able to vote for such Shares unless their ownership is re- registered in their names with the VPS prior to the general meetings. The Company 

can provide no assurances that beneficial owners of the Shares will receive the notice of a general meeting in time to instruct their nominees to 

either effectuate a re-registration of their Shares or otherwise vote for their Shares in the manner desired by such beneficial owners. 

1.3.8 The Company may be unwilling or unable to pay any dividends in the future 

Pursuant to the Company’s dividend policy, dividends are only expected to be paid if certain conditions are fulfilled. In addition, the 

Company may choose not, or may be unable, to pay dividends in future years. The amount of dividends paid by the Company, if any, 

for a given financial period, will depend on, among other things, the Company’s future operating results, cash flows, financial position, 

capital requirements, the sufficiency of its distributable reserves, the ability of the Company’s subsidiaries to pay dividends to the 

Company, credit terms, general economic conditions, legal restrictions and other factors that the Company may deem to be significant 

from time to time. 

1.3.9 Norwegian law may limit shareholders' ability to bring an action against the Company 

The rights of holders of the Shares are governed by Norwegian law and by the Articles of Association. These rights may differ from the rights 
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of shareholders in other jurisdictions. In particular, Norwegian law limits the circumstances under which shareholders of Norwegian 

companies may bring derivative actions. For instance, under Norwegian law, any action brought by the Company in respect of 

wrongful acts committed against the Company will be prioritized over actions brought by shareholders claiming compensation in 

respect of such acts. In addition, it may be difficult to prevail in a claim against the Company under, or to enforce liabilities predicated 

upon, securities laws in other jurisdictions. 

1.3.10 Shareholders outside of Norway are subject to exchange rate risk 

The Shares are priced in NOK, and any future payments of dividends on the Shares will be denominated in NOK. Accordingly, 

investors outside Norway are subject to adverse movements in the NOK against their local currency, as the foreign currency equivalent 

of any dividends paid on the Shares or of the price received in connection with any sale of the Shares could be materially adversely 

affected. 

1.3.11 Market interest rates may influence the price of the Shares 

One of the factors that may influence the price of the Shares is its annual dividend yield as compared to yields on other financial instruments. 

Thus, an increase in market interest rates will result in higher yields on other financial instruments, which could adversely affect the price 

of the Shares. 

1.3.12 Past performance 

In considering the historic performance, prospective investors should bear in mind that past performance is not necessarily indicative 

of future results, and there can be no assurance the Company will achieve comparable results, that the returns generated by previous 

managed companies will equal or exceed those of the Company.  
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2 STATEMENT OF RESPONSIBILITY 

 

This Prospectus has been prepared by Lavo.tv AS (registration number 912 063 658) to provide information to shareholders and 

investors of the Company in connection with the Share Issue. 

The Board of Directors of the Company (the "Board") confirms that, after having taken all reasonable care to ensure that such is the 

case, the information contained in this Prospectus is, to the best of their knowledge, in accordance with the facts and contains no 

omission likely to affect its import. 

 

 

 

 

Oslo, 16 April 2018 

 
The Board of Directors of Lavo.tv AS 

 

 

 

 

 

 

____________________________ 

Tom Roger Sokki 

Chairman of the Board (sign) 

 

 

 

____________________________ 

Dag Vikar Skansen 

Board member (sign) 

 

 

 

 

 

____________________________ 

Harald Sætvedt  

Board member (sign) 
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3 PRESENTATION OF LAVO 
 

3.1 Business and history 

Lavo aggregates and distributes premium, vertical sports and entertainment content via a mobile application. Lavo’s mobile 

application is free to end users. The consept is based on research of how the targets groups consumate video. In 2020 more than 80 

percent of all internet traffic will be video. Young users view more video than ever, yet linear TV-consumption is a rapidly dimishing 

part of their daily habits. TV-companies – knowing they have content that could be of interest to younger viewers – are struggling to 

reach these very important viewers. Lavo.TV has – through cooperation with MTG – shown that it is both possible to engage these 

viewers in old program formats, create new program formats and even make sports available in a way that hopefully will restore their 

interest. Lavos ambition is both to reestablish the connection between TV companies and production companies and youg viewers , 

and to be a creator of digitial content with a large potential for advertising. 

Lavo’s mobile application is currently launched in Norway, and the company plans to launch in other Nordic markets and in European 

markets. Launch in markets outside Norway will be dependent on agreements with sport and entertainment rights holders. Lavo 

generates revenues through the sale of standard custom advertising. 

In March 2017, Lavo launched its mobile entertainment application in connection with the TV programme Paradise Hotel (Norway) 

as part of a cooperation agreement with the Modern Times Group (MTG). In September 2017 the company entered into a three-year 

agreement with MTG in Norway which gave access to sport, esport and entertainment content (see chapter 3.5). Consequently, Lavo 

developed a beta version of the application, where sports are an integral part, in the second half of 2017. The new version of Lavo 

provides close to real-time push video alerts for selected soccer leagues, and the product is now being adapted to handle other sports.  

In addition to MTG, Lavo will work to make similar agreements with other sports rights holders. 

Lavo’s mobile application is free to end users and available on smartphones and tablet devices operating on iOS and Android operating 

systems. 

The sports part of the application platform is key for Lavo’s growth. Lavo differentiates its mobile sport application from those of its 

competitors through a combination of: (i) agreements with sport rights holders which gives access to premium live content (ii) 

proprietary software that it uses to aggregate, parse and serve multiple sports data content feeds; (iii) a user-friendly interface design; 

and (iv) a unique, independent approach to the development and curation of sports content. 

The entertainment part of Lavo has been created through extensive work with MTG, to explore the possibilities of using behind the 

scenes material and highlights to engage the viewers both in existing and new formats. With all the background material from Paradise 

Hotel, it is possible to expand the storytelling quite extensively, and to make the viewers aware of continuing updates from the talents 

in the program. This way of telling stories, can quite easily be adapted for other formats, and discussions with other production 

companies are continuously ongoing.  

Lavo distributes its application through mobile and online application storefronts operated by the applicable operating system 

manufacturers or selected third parties. 

 

 

3.2 The Company's objective and vision 

Vision statement: «The leading provider of vertical, premium video sports and entertainment highlights to mobile» 

Lavo’s objective and mission is to create the ultimate vertical digital service for premium content on mobile platforms. Users are 

provided with a comprehensive, customizable service that will dispense entertainment and real-time sports videos and alerts, alongside 

compelling, relevant content that allows for seamless social sharing by users.  

 

Lavo enables advertisers to engage with users across Lavo’s mobile platform and offers them a combination of reach, relevance, and 

customizable advertising and sponsorship products. 

 

3.3 Technology 

The Lavo back end runs on a hybrid cloud model designed for high availability and fault tolerance using different cloud providers and 

multiple data centres. The back end exposes a REST API which is used by clients and the web administration tool. 

 

Lavo currently use a single Postgres instance for storage but this will change as our need for 

storage grows, and the back-end code is split up into micro services. All static assets are stored in a cloud object store. 

 

The back end integrates with several Software-as-a-Service (SaaS providers such as Google’s FCM (notification service), Papertrail 



   
 

11  

(logging service), Synq (video transcoding and CDN) S3 (object store). The application programming interface (API) is written in 

Java on the Spring framework while other modules and services are written in Kotlin and Node.js. 

 

The iOS and Android clients are written natively in respectively Swift 4 (iOS) and Java (Android). Lavo uses state of the art end to 

end encryption with TLS 1.2 for all HTTP communication. This includes all communication with iOS and Android apps as well as 

web administration tool. For authentication it uses JWT tokens with HS512 encrypted signatures. All external database connections 

like PostgreSQL and MongoDB uses secure sockets as default. 

 

The backend applications are developed and maintained with DevOps as its core principle. This 

means the use of version control and continuous integration services like Jenkins and Crashlytics. By having a single trunk, and short 

feature branches, all developers are up to date on the latest changes, and merge conflicts are a rarity. This makes deployment a simple 

and predictable process. 

 

The Company does not possess any patents. The source code of the Lavo model is not patentable. Lavo's Innovation Framework is 

not patented. Lavo has chosen publication of its Innovation Framework as an IPR strategy. 

 

3.4 Technology platform 

Through the agreement with MTG, Lavo gains access to videos from a service provider to MTG in Norway.  

The service provider is a leading provider of television productions worldwide. From this data feed Lavo makes small highlight videos 

which are distributed to its users through push notification. Lavo stores the highlight videos which gives the users access to them both 

in real-time and at later time of convenience. The platform also enables the users to share these highlights and communicate with other 

people on both Lavo and other social media platforms. Lavo will insert advertising in the highlight videos which is expected to be the 

primary source of revenues for the company.  

 

3.5 Product overview 

The company has developed a mobile application which enables interaction with entertainment and sports fans giving them access to 

sports and entertainment highlights that they want to receive in real time. Users can comment highlights and share them with other 

users on the Lavo platform or to other social media platforms such as Instagram and Facebook. In this way Lavo is seeking to become 

a leading social platform for sports fans. 

The mobile application currently has four different pages; 

(i) Personal profile – what seems to interest you 

(ii) Notification center – notifications from users and friends 

(iii) Feed with highlight videos – browse through all highlights 

(iv) Explore the highlights that you want 

The pictures below are a snap shot of these four pages in the mobile application that the user easily can move between by swiping 

them with the finger. In each page the user can scroll up and down to see more content. 
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Lavo’s mobile application 

 

Personal 

profile 

Notification 

center 

Feed with highlights Explore 

 

When the user is in the mobile application they can choose what entertainment formats, sport, teams or persons they want to receive 

notifications about. They will receive notifications whenever a video highlight associated with their choice is available. All video 

highlights that are created are available in the application. Lavo expects to make a vast quantity of video highlights in the future related 

to different sports.  
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3.5 Development status and roll-out plan 

 

Content Development status Content availability 

Entertainment Technology for publishing talent generated 

extra materials as part of the story and 

highlights from TV has been developed 

and is currently being used by several 

program formats in MTG. 

Paradise Hotel - daily clips from the current 

2018-season are being made available by the 

contestants together with clips from TV. 

This is an important part of the story telling 

and part of the reason for the current success 

of PH.  

 

“Russ 2018” - another concept which is 

developed closely with Lavo. Viewers are 

invited to Lavo and consume more 

highlights. 

 

New concepts are under development. 

Sports Technology for automated and closer to 

real-time video for soccer/champions 

league is being developed, expected 

release Q3 2018. 

 

New design of the application for 

incorporating other sports are currently 

being developed, expected release Q3 

2018. 

Content from Champions League is 

currently being made available on a selected 

basis.  

 

Lavo is working with MTG and other rights 

holders to ensure that more premium content 

will be made available in Lavo continuously.  

 

Lavo has the sports concepts for more user 

consumption, and, what competitors in the 

market are struggling with.   

Roll out plan 

In 2018 the plan is to concentrate on the Norwegian market where a full-scale launch is planned in Q3 2018 when the application is 

more developed as described above. In 2019 the plan is to expand to other Nordic markets dependent on agreements with rights 

holders. Expansion to markets outside the Nordic market is expected from second half of 2019 dependent on agreements with rights 

holders.     
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3.6 Material commercial agreements 

Except for the agreements set out below, the Company has not entered into any other material agreements outside the ordinary course 

of business.  

There are no other contracts entered into by the Company which contains any provision under which the Company has any obligation 

or entitlement which is material to the Company as at the date of the Prospectus and the preceding two years.  

 

3.6.1 Agreement with MTG  

In September 2017 the Company entered into an agreement with the Modern Times Group. Through this deal Lavo will work together 

with MTG on their rights portfolio to see how the platform can be used to increase engagement into existing program formats. As a 

part of the deal Lavo is already an integral part of Paradise Hotel, where large amounts of extra material from the series is available 

exclusively on Lavo. Lavo is also working with MTG to create new program formats, where both MTG and Lavo will benefit from 

success, and where the use of Lavo can be a key part of reaching younger viewers.  

In addition to Lavo being a part of planning of projects and even creating new formats, the deal lets Lavo create new sports products 

with MTG. MTG has a strong sports portfolio in Scandinavia, and will work together with Lavo to how new users and digital revenue 

can be developed through mobile devices. 

For the entertainment portfolio, Lavo may pay an upfront fee for the production, in other instances the model is based on revenue split 

between Lavo and MTG.  

Lavo is an important part of MTG Ignite, an organization with focus on new revenue streams and new products. Lavo is located 

together with Ignite in Oslo, and the current deal is signed through 2020. 

MTG is one of the leading broadcasting companies in the Nordic countries and have one of the largest sports righ t’s portfolios 

in the region. In 2016 the company had SEK 17.3 bill. in revenues hereof around SEK 11.0 from the Nordic countries. The 

company is listed on the Stockholm Stock Exchange and currently has a market capitalisation of around SEK 24 bill  

 

3.6.2 Agreement with Blue Ocean  

On 12 March 2018 Lavo secured a commitment for a zero coupon 30 MNOK convertible note facility (the "Convertible Note Facility") 

from European High Growth Opportunities Securization Fund (the "Investor") through Alpha Blue Ocean Advisors Ltd., advisor of 

the Investor ("Alpha Blue Ocean" or "ABO"). 

Under the Convertible Note Facility, Lavo may draw down fourteen (14) tranches, the first being NOK 4.0 mill. and the following 

NOK 2.0 million each in convertible bonds (the "Convertible bonds") over a period of two years. The first tranche was drawn on 14 

March 2018. The second tranche shall be drawn 11 trading days following the admission to trading of the Company’s shares on 

Merkur Market. The third and fourth tranches may be drawn 30 business days after the registration of the previous tranche. The further 

tranches may be drawn in various intervals as further set detailed in in the agreement, however, in the outset such drawdown is 

conditional upon all previous tranches having been converted to equity.  

In the event that the Company is unsuccessful in its application for admission to trading as set out in section 6.2, penalty 

interest will be payable under and/or Blue Ocean may terminate the Convertible Note Facility described in section 3.6 .2.  

ABO has the right to call up to seven tranches, and thus Lavo will be obligated to draw down such tranches if required by ABO. Each 

Tranche entitles the Investor to warrants (the "Warrants") equal to 100% of the relevant total nominal value of the Convertible bonds 

issued in each Tranche. 

Key terms of the Convertible bonds 

The conversion price of the Convertible bonds shall be equal to 85% of the lowest closing bid price observed over the twenty (20) 

trading days immediately preceding the issuance of a conversion notice by the Investor. The Convertible bonds shall be convertible 

at the option of the Investor but will automatically be converted in new or existing shares of the Company twelve (12) months after 

their issuance date. Lavo will pay Blue Ocean a commitment fee of either 4% of each Tranche issued in cash or alternatively 6% in 

bonds. 

Key terms of the Warrants 

In respect of each Tranche, the Company shall issue Warrants giving the Investor the right to subscribe to a number of shares for a 

total amount equal to 100% of the nominal value of the Convertible bonds the Warrants were attached to, i.e. up to MNOK 30. The 

exercise price of the Warrants shall be equal to 110% of the lowest daily VWAPs of the twenty (20) trading days immediately 

preceding the issuance of a drawdown notice of a Tranche by the Company. The warrants issued in connection with the first tranche 

will have an exercise price equal to the lower of (i) NOK 2.00 and (ii) the lowest closing price of the shares on Merkur Market during 
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the five first trading days.  

The exercise period of the Warrants shall be (i) in respect of 50 % of the warrants under each tranche, the period ending on the earlier 

of the date falling three (3) years from their date of issuance and 14 March 2023 and (ii) in respect of the remaining 50 % of warrants 

under a tranche, the period ending 14 March 2023.  

Dilution 

For illustration, assuming (i) the full amount of NOK 30,000,000 is drawn, (ii) the Company settles the commitment fee 

solely by payment in bonds (i.e. additional NOK 1,800,000 in bonds), and (iii) the share price on Merkur Market stays 

at NOK 2.70 throughout the entire period of the convertible bond; the conversion price will be NOK 2.30, and the result 

of conversion would be the issuance of 13,856,209 new shares.  

With the above assumptions, the exercise price of the warrants would be NOK 2 for tranche 1 and NOK 2.97 for all 

other tranches. An exercise of the warrants would result in the issuance of additional 10,754,209 shares.   

 

3.7 Revenues and business model 

Lavo earns revenues through the sale of standard and custom advertising and sponsorship opportunities. Lavo’s revenue is linked to 

the total number of monthly active users of its mobile sports application as well as the frequency with which a given active user visits 

the Lavo mobile application and the amount of content such user consumes during a visit. As a result, growth in monthly active users, 

user visits and average visit session length creates additional advertising inventory that may be offered for sale to advertisers. 

Users of Lavo’s mobile sports applications are primarily young, male, and educated. Lavo’s users are a highly sought-after 

demographic in many key advertising categories including automotive, consumer electronics, quick service restaurants, beer and 

beverage products. 

 

3.8 Marketing 

The agreement with MTG entails that MTG will help to promote Lavo through their network. The company will in addition have an 

active public relation strategy.    

 

3.9 Facilities 

As part of the agreement with MTG, Lavo’s offices are located at MTG’s headquarter in Oslo, Norway. Lavo believes that these 

facilities will be sufficient until that date. The number of employees is however expected to increase in the future. If there is available 

space at MTG’s headquarter after 18 September 2018, Lavo might continue to be located at this location. Alternatively, Lavo will 

find another suitable office at a different location, preferably in Oslo, Norway. Such office lease is expected to be entered into at 

market terms. 
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4 CORPORATE INFORMATION REGARDING THE COMPANY 

 

General 

Lavo.tv AS is a Norwegian limited liability company organized under the Norwegian Private Limited Liability Companies Act 

(the "NPLCA"). The Company was incorporated on 14 May 2013 and registered in the Norwegian Register of Business 

Enterprises on 12 June 2013 with registration number 912 063 658. 

The Company’s registered office is located at Akersgata 73, 0180 Oslo, Norway. The Company’s website can be found at 

www.Lavo.tv. The content of www.lavo.tv is not incorporated by reference into or otherwise forms part of this Prospectus. 

The Company's business purpose is to develop and sell social media adapted for both PC and handheld terminals and other 

products which falls natural under this definition. The business purpose of the Company is regulated in the Company's articles 

of association section 3. 

Lavo is an operational company. For further information on the operations of the Company, please see Section 3 "Presentation 

of Lavo". 

The Company is not part of a group and does not have any subsidiaries.  

 

Important events in the development of the Company: 

 

2013 The Company was established by Tom Roger Sokki and Harald Maalen 

2014-

2015 
Development of the mobile application on part time basis 

2016 The company entered into a cooperation agreement with Nordic Screens AS 

2017 

 The Company entered into a cooperation agreement with MTG AS 

 Launch of the mobile application in connection with the TV show Paradise Hotel  

 Recruitment of Bernhard Steen, Inge Aasen, Jens C. Kuhnle and Janice Gundersen 

 Development of the mobile sport application 

2018 Soft launch of the mobile application in cooperation with MTG AS 
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5 MARKET OVERVIEW 

 
5.1 General 

Growth of and increases to revenues associated with Lavo’s mobile application will be driven in part by overall market trends 

including the high penetration of smartphones in the market, continued growth in mobile Internet usage and continued growth 

in online and mobile advertising especially in the Nordic countries. 

Smartphone market penetration in the Nordic market is currently among the highest in the world. In May 2016, research firm 

eMarketer estimated that the average smartphone penetration in the Nordic market was around 96% as illustrated by the ta ble 

below; 

Smartphone Owner penetration in the Nordic countries (%) 

 

Source: eMarketer; Data is from the April 2016 Buzzador report titled "BuzzadorINDEX 2016." 29,780 internet users ages 

16-65 in Denmark, Finland, Norway and Sweden were surveyed online during January 2016 

Note: Measurement; % of internet users in each group 

In September 2017, eMarketer projected digital advertising spending in the Nordic market to grow from US$3,8 billion in 

2016 to US$4,8 billion in 2021 due to increased consumer time spent on- line, more advertising inventory resulting from 

increased visits to sites, more video content being added and increases in time spent on mobile Internet usage. This is illus trated 

by the table below; 

Digital advertisement spending in in the Nordic countries (US$) 

 

Source: eMarketer, September 2017 

Note: Includes display (banners, video, and rich media) and search; excludes SMS, MMS, and P2P messaging based 

advertising; Includes ad spending on tablets 

Growth in mobile related advertising spending in the Nordic market is forecasted to be the key driver in this development, 

expected to grow from US$2,3 billion in 2016 to US$3,8 billion in 2021, as illustrated by the table below:  

 

 

  

Sweden Denmark Norway Finland

16-24 99 % 98 % 98 % 99 %

25-34 99 % 99 % 99 % 98 %

35-44 98 % 99 % 99 % 98 %

45-54 96 % 96 % 98 % 91 %

55-65 90 % 87 % 90 % 86 %

Total 96 % 96 % 97 % 96 %

Digital ad spending

2017 2018 2019 2020 2021

Sweden 1,4 1,6 1,7 1,8 1,9

Denmark 1,0 1,0 1,1 1,1 1,2

Norway 1,0 1,0 1,1 1,2 1,2

Finland 0,4 0,4 0,4 0,5 0,5

Total 3,8 4,1 4,4 4,6 4,8

Digital ad spending growth

Sweden 12,8 % 12,2 % 8,0 % 6,6 % 4,7 %

Denmark 7,6 % 4,8 % 5,5 % 4,3 % 3,9 %

Norway 5,5 % 5,3 % 5,2 % 4,8 % 4,2 %

Finland 9,7 % 8,5 % 3,3 % 7,6 % 4,6 %

Total 9,1 % 8,1 % 6,2 % 5,7 % 4,4 %
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Mobile advertisement spending in the Nordic countries (US$) 

 

Source: eMarketer, September 2017 

Note: Includes display (banners, video, and rich media) and search; excludes SMS, MMS, and P2P messaging based 

advertising; Includes ad spending on tablets 

The growth in advertising is also expected to particularly high related to videos. The reason for this is the increased 

consumption of videos seen on the smartphones by users, especially among the younger age groups. The chart below illustrates 

this in the Nordic market; 

Weekly video consumption on smartphones by format type and age 

 

Source: Deloitte Global Consumer Survey: The Nordic Cut 2017 (November 2017)  

Note: Question asked to respondents: Above is a list of activities that you may do on your phone. Please state how often you 

do any of these. 

Lavo therefore seems to address one of the most attractive adverting segments with short mobile videos which can be shared 

with others on instant messaging (IM) networks. With sports being of interest to all age groups the distribution of users amo ng 

Mobile ad spending 

2017 2018 2019 2020 2021

Sweden 0,9 1,1 1,3 1,4 1,6

Denmark 0,6 0,7 0,8 0,9 1,0

Norway 0,6 0,7 0,8 0,9 0,9

Finland 0,2 0,2 0,3 0,3 0,3

Total 2,3 2,8 3,2 3,5 3,8

Mobile ad spending growth

Sweden 40,3 % 28,7 % 14,3 % 11,7 % 9,8 %

Denmark 27,1 % 19,7 % 12,3 % 8,5 % 6,7 %

Norway 25,0 % 20,0 % 12,5 % 8,6 % 6,8 %

Finland 26,7 % 21,1 % 13,0 % 15,4 % 10,0 %

Total 31,2 % 23,3 % 13,2 % 10,4 % 8,3 %

Mobile %  of digital ad spending

Sweden 61,6 % 70,7 % 74,8 % 78,4 % 82,2 %

Denmark 61,2 % 69,9 % 74,4 % 77,4 % 79,5 %

Norway 60,3 % 68,7 % 73,5 % 76,2 % 78,1 %

Finland 48,5 % 54,1 % 59,2 % 63,5 % 66,8 %

Total 59,8 % 68,3 % 72,8 % 76,1 % 78,9 %
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age groups is expected to be more even than witnessed in the chart above.   

The TV industry is struggling with users abandoning their linear TV services which in particular is related to the younger age groups. 

They are increasingly turning to other online internet or mobile alternatives. The company is seeking to address this trend and increase 

the revenues for the broadcasters related to digital revenues related to mobile. This is done through cooperation agreements with the 

broadcasters which has the rights to the entertainment and sports content. 

TV-viewing in Norway - Average minutes per day 2012 - 2017 

 

 

 

5.1.1 Competitors 

Many companies compete in the mobile sports application market. In the Company’s opinion Lavo is unique in its approach 

where the highlights are video-based and close to real time. Lavo expects that competition will increase in the future both with 

respect to the content that it currently offers and products and content that it intends to introduce in the future.  

Lavo directly competes with many mobile sports applications. These include the mobile sports applications of major TV and 

media companies, the digital media divisions of major sports leagues, specialised mobile sports applications such as Forza 

Football, All Football, Fotmob, specialised sport betting applications as Unibet, Betfair as well as other start-up companies. 

Many of the competitors focus mainly on sports news, sport statistics and alerts by text only as they have limited access to 

sports video content. If they do publish sports material without an agreement with the sports right holders, they may be subject 

to litigation. The TV and media companies who holds sports rights mainly offers live streaming of the sports content (i.e. fo r 

instance a whole football match live) to the mobile. 

Lavo consequently believe that it currently has a unique offering related to mobile video sports highlights and that this 

distinguishes the company from many of its competitors. This relates in particular to (i) the videos being in a vertical format 

which gives the user a closer view of the action, (ii) agreement with MTG which gives access to a significant amount of sport 

video content (iii) the Lavo platform will enable a significant number of highlights being processed automatically in real-time, 

(iv) the user receives notification of the highlights they will receive shortly after it happened and (v) the user can share the 

highlights with others on the Lavo platform or on other instant messaging networks.  

Lavo might in the future introduce other features such as sports news and sport statistics in order to enhance the product further. 

This will most likely be provided by external providers, but some might be produced partially internally.  
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6 THE SHARE ISSUE 

 
6.1 Overview 

The Share Issue consists of an offer by the Company to issue minimum 1 and maximum 5,555,555 Offer Shares at a 

subscription price of NOK 2.70 per Offer Share, thereby raising gross proceeds of up to NOK 15,000,000, however such that 

the Company at its sole discretion may increase maximum range in the Share Issue up to NOK 25 million at the same 

subscription price by issuing up to 9,259,259 Offer Shares. 

The final allocation to investors in the Share Issue will be determined by the Board in consultation with the Manager after 

expiry of the Application Period. The final result of the Share Issue will be announced on the Company’s and DealFlow’s 

webpage as soon as practically possible after the Application Period has ended, expected to be on or about 4 May 2018. 

This Prospectus does not constitute an offer of, or an invitation to purchase or subscribe, any of the Offer Shares in any 

jurisdiction in which such offer or sale would be unlawful. No one has taken any action that would permit a public offering o f 

Shares to occur outside of Norway. 

No expenses or taxes will be charged by the Company or the Company to the subscribers in the Share Issue.  

 

6.2 Background for the Share Issue, use of proceeds and admission to trading on  

Merkur Market 

The Company is currently planning for significant market activities related to its mobile application and other related activities 

and in order to be able to capitalize on the opportunities ahead, the Company is completing the Share Issue. The net proceeds  

from the Share Issue will primarily be used to fund the Company’s ongoing operational activity including marketing and 

further development of the mobile application.  

As of the date of this Prospectus, the Company is preparing to apply for admission to trading of the Company’s shares on 

Merkur Market, a multilateral trading facility operated by Oslo Børs. In case Oslo Børs approves the Company’s application, 

the shares of the Company are expected to be admitted to trading ultimo April or primo May 2018. However, there can be no 

assurance that Oslo Børs will approve the Company’s application for admission to trading or that the estimated timeline will 

material and as such there is a risk that the shares of the Company may not be admitted to trading at all.  In the event that the 

Company is unsuccessful in its application for admission to trading, penalty interest will be payable under and/or Blue Ocean 

may terminate the Convertible Note Facility described in section 3.6.2.  

 

6.3 Resolution to issue the Offer Shares  

The Company expects to arrange an extraordinary general meeting ultimo April 2018 at which it is contemplated that the 

general meeting grants the Company’s board sufficient authorisation to carry out the Share Issue.  

 

6.4 Conditions for completion of the Share Issue 

Completion of the Share Issue is subject to i.e. i) corporate resolutions to issue the Offer Shares, including board approval of 

the final allotment of Offer Shares as well as approval of the capital increase pertaining to the Share Issue by the general 

meeting of the Company, being validly made, ii) the Company receiving full payment for the allotted Offer Shares and iii) 

registration of the capital increase related to the Share Issue being made in the Norwegian Register of Business Enterprises.  

 

If it becomes clear that the above conditions will not be fulfilled the Share Issue will be withdrawn. If the Share Issue is 

withdrawn or not carried out for any other reasons any applications for, and allocations of, Offer Shares that have been made 

will be disregarded and any payments for Offer Shares made will be returned to the subscribers without interest or any other 

compensation. 

 

If the Share Issue is withdrawn, an announcement will be made on the Company’s and Dealflow’s webpage as soon as possible 

after the decision to withdraw the Share Issue has been made. 
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6.5 Timetable for the Share Issue 

 

The timetable set out below provides certain indicative key dates for the Share Issue: 

 

Event Date 

Application Period commences 16 April 2018 at 12:00 CEST 

Application Period ends 4 May 2018 at 23:59 CEST 

Allocation of Offer Shares Expected on or about 5 May 2018 

Distribution of allocation letters Expected on or about 5 May 2018  

Payment Date Expected on or about 9 May 2018 

Delivery of the Offer Shares Expected on or about 11 May 2018 

 

6.6 Subscription Price 

The subscription price in the Share Issue is NOK 2.70 per Offer Share (the "Subscription Price"). 

 

6.7 Application Period 

The application period (“Application Period”) is expected to commence at 12:00 CEST on 16 April 2018 and end at 23:59 

CEST on 4 May 2018. 

The Board of Directors, together with the Manager, reserves the right to extend the Application Period. Any extension of the 

Application Period will be announced on the webpages of the Company and Dealflow no later than 12:00 CEST on 4 May 

2018. An extension will only be made once, and for no longer than until 23:59 CEST on 11 May 2018. In the event of extension, 

the dates presented above are expected to change accordingly.  

The Company will not close the Application Period earlier than 23:59 CEST on 27 April 2018. 

 

6.8 Application procedures 

Applications for Offer Shares in the Share Issue must be made by submitting a correctly completed Application Form through 

DealFlow's online platform within the end of the Application Period, www.dealflow.no. 

Applications must be made by completing the application procedures as found on the DealFlow-platform. The subscriber must 

register as a client on www.dealflow.no and follow the steps to fill out the Application Form. 

Correctly completed Application Forms must be submitted no later than 23:59 hours (CEST) on 4 May 2018. Application 

Forms can only be submitted online through the DealFlow-platform, alternatively through the Manager. 

Neither the Manager nor the Company may be held responsible for internet lines or servers or other logistical or technical 

problems that may result in Application Forms not being received in time or at all by the end of the Application Period. 

Applications received after the end of the Application Period and/or incomplete or incorrect Application Forms may be 

disregarded at the sole discretion of the Manager and/or the Company without notice to the investor. 

Multiple applications are allowed and in case of two or more applications being received from the same investors, both 

applications will be counted, independent of whether such Applications are identical or not. 

Applications for Offer Shares are irrevocable, and applications may not be withdrawn, cancelled or modified once received by 

the Manager. 

By completing and submitting the Application Form, the investor authorises and instructs the persons set forth therein to, on 

behalf of such investor, subscribe the number of Offer Shares allocated to the investor in the Share Issue.  

 

6.9 Allocation of the Offer Shares 

Allocation of the Offer Shares will take place by the Board on or about 5 May 2018. 
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Allocation of fewer Offer Shares than indicated in the Application Form will not impact the investor’s obligation to pay for 

the number of Offer Shares actually allotted. 

The Offer Shares may not be traded until they are registered on each investor’s VPS account, which is expected to be on or 

about 11 May 2018. 

 

6.10 Payment for the Offer Shares 

Payment in respect of the Offer Shares allocated to Subscribers shall be received by the Manager on or about 9 May 2018 (the 

“Payment Date”) 

By subscribing through the DealFlow-platform, the Subscriber will be able to choose payment method by either i) providing 

the Manager with a one-time authorization to debit a specified Norwegian bank account for the amount (in NOK) payable for 

the Offer Shares allotted to such Subscriber, or ii) receiving a payment instruction by Dealflow at the time of allotment in 

which the investor will be required to manually transfer the NOK amount to a bank account specified in the payment 

instruction.  

In case the investor provides the Manager with a one-time authorization as set out above, the amount will be debited on or 

about the Payment Date. Subscribers not having a Norwegian bank account or Subscribers subscribing for Offer Shares for 

more than NOK 5,000,000 must ensure that payment for their Offer Shares with cleared funds is made on or before 16:30 

hours CET on the Payment Date and should contact the Manager in this respect.  

If there are insufficient funds on a Subscriber’s bank account or if it is impossible to debit a bank  account for the amount the 

Subscriber is obligated to pay, or payment is not received by the Manager according to other instructions, the allotted Offer  

Shares will be withheld. Interest will in such event accrue at a rate equal to the interest on late payment, currently 8.50 per cent 

per annum. The Manager reserves the right to make up to three attempts to debit the Subscribers’ accounts in the period up to  

and including ultimo May 2018. If payment for the allotted Offer Shares is not received when due, the Offer Shares will not 

be delivered to the Subscriber, and the Board reserves the right, at the risk and cost of the Subscriber, to cancel the Application 

in respect of the Offer Shares for which payment has not been made, or to sell or otherwise dispose  of the Offer Shares, and 

hold the Subscriber liable for any loss, cost or expense suffered or incurred in connection therewith. The original Subscribe r 

remains liable for payment of the entire amount due, including interest, costs, charges and expenses accrued, and the Manager 

may enforce payment of any such amount outstanding. 

 

6.11 Delivery of the Offer Shares 

The Company expects that the share capital increase pertaining to the Share Issue will be registered in the Norwegian Register 

of Business Enterprises on or about 10 May 2018 and that the Offer Shares will be delivered to the VPS accounts of the 

Subscribers to whom they are allocated on or about the same date. The final deadline for registration of the share capital 

increase pertaining to the Share Issue in the Norwegian Register of Business Enterprises, and, hence, for the subsequent 

delivery of the Offer Shares, is, pursuant to the NPLCA, three months from the expiry of the subscription period.  

The Offer Shares may not be transferred or traded before they are fully paid and registration of the capital increase relating to 

the Share Issue in the Norwegian Register of Business Enterprises and the VPS have taken place . 

 

6.12 The rights conferred by the Offer Shares 

The Offer Shares will be ordinary Shares in the Company with a nominal value of NOK 0.01 each and will be issued 

electronically through the VPS. 

The Offer Shares will rank pari passu in all respects with the existing Shares and will carry full shareholder rights in the 

Company from the time of registration of the share capital increase pertaining to the Share Issue in the Norwegian Register of 

Business Enterprises. The Offer Shares will be eligible for any dividends the Company may declare after said registration in 

the Norwegian Register of Business Enterprises. All Shares, including the Offer Shares, will have voting rights and other rights 

and obligations, which are standard under the NPLCA, and are governed by Norwegian law.  

 

6.13 VPS Registration 

The Offer Shares will be registered in the VPS with the same International Securities Identification Number as the existing 

Shares, being ISIN NO 0010793326. 

The Company’s registrar in the VPS is DNB, Dronning Eufemias gate 30, NO 0191 Oslo, Norway.  
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6.14 Share capital following completion of the Share Issue 

The Company’s share capital prior to the Share Issue was NOK 255,810, divided into 25,581,000 shares, each with a par value 

of NOK 0.01. The increase in share capital through the Share Issue will be up to NOK 92,592.59 divided into a maximum of 

9,259,259 shares, for a total share capital in the Company of up to NOK 348,402.59 divided into a maximum of 34,840,259 

Shares, each Share with a par value of NOK 0.01.  

 

6.15 Dilution 

The Company had 25,581,000 Shares outstanding prior to the Share Issue. Assuming full subscription in the Share Issue, a 

total of 9,259,259 new Shares will be issued, resulting in a dilution of approximately 27 % for existing shareholders who did 

not participate in the Share Issue. 

 

6.16 Regulatory Issues 

In accordance with the Markets in Financial Instruments Directive (“MiFID”) of the European Union, Norwegian law imposes 

requirements in relation to business investments. In this respect the Manager must categorize all new clients in one of three  

categories: eligible counterparties, professional and non-professional clients. All subscribers in the Share Issue who are not 

existing clients of the Manager will be categorized as non-professional clients. Subscribers can by written request to the 

Manager ask to be categorized as a professional client if the subscriber fulfils the provisions of the Norwegian Securities 

Trading Act. For further information about the categorization, the subscriber may contact the Manager. The subscriber 

represents that he/she/it is capable of evaluating the merits and risks of an investment decision to invest in the Company by 

subscribing for Offer Shares, and is able to bear the economic risk, and to withstand a complete loss, of an investment in th e 

Offer Shares. 

 

6.17 Mandatory Anti Money Laundering procedures 

The Share Offering is subject to the Norwegian Money Laundering Act of 6 March 2009 no. 11 and the Norwegian Money 

Laundering Regulations (collectively the “Anti-Money Laundering Legislation”). 

All subscribers not registered as existing customers with the Manager must verify their identity in accordance with the 

requirements of the Anti-Money Laundering Legislation, unless an exemption is available. Subscribers that have designated 

an existing Norwegian bank account and an existing VPS account on the Application Form are exempted, provided the 

aggregate subscription price is less than NOK 100,000, unless verification of identity is requested by a Manager. The 

verification of identity must be completed prior to the end of the Application Period. Subscribers that have not completed the 

required verification of identity may not be allocated Offer Shares.  

Further, in participating in the Subsequent Offering, each subscriber must have a VPS account. The VPS account number must 

be stated on the Application Form. VPS accounts can be established with authorized VPS registrars, which can be Norwegian 

banks, authorized securities brokers in Norway and Norwegian branches of credit institutions established within the EEA. 

However, non-Norwegian subscribers may use nominee VPS accounts registered in the name of a nominee. The nominee must 

be authorized by the Norwegian Ministry of Finance. Establishment of a VPS account requires verification of identity before 

the VPS registrar in accordance with the Anti-Money Laundering Legislation. 

 

6.18 Governing law and jurisdiction 

This Prospectus, the Application Form and the terms and conditions of the Share Issue shall be governed by and construed in 

accordance with, and the Offer Shares will be issued pursuant to Norwegian law. The Company has been incorporated under 

the NPLCA and all legal matters relating to the Shares will primarily be regulated by this act. Any dispute arising out of, o r in 

connection with, this Prospectus and/ or the Share Issue, shall be subject to the exclusive jurisdiction of the courts  of Norway, 

with Oslo District Court as legal venue. 
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7 BOARD OF DIRECTORS, MANAGEMENT AND EMPLOYEES 

 
7.1 Board of directors and management 

 
7.1.1 Board of Directors 

The Company's articles of association provide that the number of directors shall be between one and f ive members, as decided 

by the general meeting. There are presently three board members, including the chairman. Please see below for further 

information on the Board members. All Board members have business address Akersgata 73, Oslo.  

The Company does not have an audit committee or a remuneration committee.  

 

Tom Roger Sokki – born 1974 (Chairman since March 2018) 

Mr. Sokki founded and became Chief Executive Officer of Lavo AS in 2013. He has previously founded and had executive 

positions in several companies among them Telitas, Oxzyn Norge AS, Appy AS and ThumbAd AS. Before this he worked for 

Telenor within sales and consulting. Mr. Sokki has his education from the University of Tromsø within Law and the Norwegian 

School of Economics (NHH) within strategic design for innovation. Through NSA AS, Mr. Sokki holds 6,550,000 shares (25,6 

%) and 2,000,000 warrants in Lavo and is the largest shareholder in Lavo. Mr. Sokki’s current term expires at the time of the 

annual general meeting in 2020. 

 

Mr. Dag Vidar Skansen – born 1957 (Board member since November 2016) 

Mr. Skansen is the owner and Chairman of the Board in Skansen Holding Bergen AS which is a company involved in 

consulting and investments in early stage companies. He is a founder of many companies, includi ng Skansen Consult AS 

which was sold in 2013/2014. Prior to this he worked 30 years as a fire engineer in the construction industry and was in the 

Norwegian Navy. Mr. Skansen holds a degree in business administration from the Norwegian School of Management  (BI) as 

well as degrees from the Navy. Mr. Skansen holds 1 152 600 shares (4,5 %) in Lavo. Mr. Skansen’s current term expires at 

the time of the annual general meeting in 2018. 

 

Mr. Jan Harald Skjeldrup Sætvedt – born 1971 (Board Member since November 2017) 

Mr. Sætvedt is currently the owner and Chairman of the Board Alpine Resources AS which provides financial and strategic 

consulting across various sectors including Oil&Gas, Natural Resources and Real Estate on a world -wide basis. His former 

experience includes Managing Director of Clarcsons Platou Securities and head of GCC Area in Pareto Securities. Mr. Sætvedt 

has a Master of Science in Financial Economics from the Norwegian School of Management (BI).  Mr. Sætvet’s current term 

expires at the time of the annual general meeting in 2019. 
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7.1.2 Management 

The Company's management consists of the persons listed below. All members of management have business address 

Akersgata 73, Oslo. 

 

Bernhard Ankar Steen – born 1961 (COO since May 2017, CEO since April 2018) 

Mr. Steen is the Chief Operating Officer and is also the Chairman of the Board in Steenkast AS which is a company involved 

in consulting and investments in early stage companies. He has during his career founded several companies and had several 

appointments as Chairman of the board, board member or executive positions in many companies mainly related to the media 

sector. Some of these companies includes DinSide.no, Opplysningen 1881 AS and Radio Norge. Lately he has been the CTO 

of Discovery Networks. Mr. Steen holds 1 500 000 shares (5,9 %) in Lavo.    

 

Jens Christian Kuhnle – born 1968 (CFO since May 2017) 

Mr. Kuhnle is the Chief Financial Officer and has experience mainly from the financial sector. His experience includes workin g 

with Corporate Finance at ProCorp, Portfolio Management at DNB and Borea and equity analyses for Orkla Finans/SEB. He 

has also worked as a self-employed financial advisor where has been involved in many larger assignments. Mr. Kuhnle holds 

a Master of Business and Administration in Finance from the Norwegian School of Economics (NHH). Mr. Kuhnle does 

currently not own shares in Lavo.    

 

Harald Maalen – born 1973 (CTO since 2013) 

Mr. Maalen co-founded and became Chief Technology Officer of Lavo AS in 2013. As CTO, he oversees the overall 

technological strategy for Lavo. Mr. Maalen has over twelve years of experience in software development. Prior to Lavo, Mr. 

Maalen founded Steamrocket AS which was a software programming company. Mr. Maalen has a partial master’s degree in 

informatics from the University of Oslo. Mr. Maalen holds 2 500 000 shares (9,8 %) in Lavo. 

 

Inge Marius Aasen – born 1972 (CPO since May 2017) 

Mr. Aasen is the Chief Product Officer and has significant digital TV experience from TV2 in Norway where he became one 

of the executives within project management and business development up to TV2.no, mobile, TV 2 Sumo and TV formats 

after 17 years with the company. Mr. Aasen has his education from the Digital Marketing Institute and from the Norwegian 

School of Management (BI) within digital marketing. Mr. Aasen does currently not own shares in Lavo.  

As part of a compensation and incentive scheme for leading employees, the board of the Company has allocated 

2,200,000 warrants to the company Ovalen AS. There is currently an ongoing negotiation regarding the ownership 

structure in Ovalen and hence the specific allocation of warrants to each employee has not yet been decided upon. 

Reference is made to section 9.6 for details on these warrants.  
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7.2 Potential conflicts of interest 

There are no relationships between individual members of the board and the Company’s executive management, major business 

connections or larger shareholders. 

 

As far as the Company is aware, there are no potential conflicts of interests between the private interests of members of the 

board, management or supervisory bodies and senior employees and the interests of the Company. 

 

7.3 Statement regarding offences or other incidents 

None of the members of the Board or management have for the last five years been subject to convictions in relation to 

fraudulent offences or bankruptcies, receiverships or liquidations. Neither have any of the members of the Board or 

management been involved with any public incrimination and/or sanctions by statutory or regulatory authorities (including 

designated professional bodies). Nor have any of them been disqualified by a court from acting as a member of the 

administrative management or supervisory body of a company, or from managing or conducting the affairs of a company, for  

the last five years. 

 

7.4 Employees 

As of the date of this Prospectus, Lavo has six full time employees (including management) and one part-time employee 

located in Oslo, Norway. 

In addition, Lavo has contractors in software and product development. Currently the company has contracts with among 

others the company Cure AS in Bergen, Norway for design and with Senior Dev Only AS with offices in Bergen, Norway and 

Krakow, Ukraine for software development.   

Lavo believes that its success will be dependent on the performance of its management and key employees, many of whom 

have specialized knowledge and skills related to the digital media business. Lavo believes it will have adequate personnel wi th 

the specialized skills required to successfully carry out its operations and business objectives. 

Lavo is expected to increase the number of employees in the future especially related to product development, sale of 

advertising and marketing. 

 

7.5 Board and management practises 

Remuneration and Benefits upon Termination 

Currently there are no contracts in place providing for termination benefits for the members of the board, management or 

supervisory bodies.  

There are no termination benefits in place or planned for non−employee members of the board of directors or the rest of the 

management group. 

Corporate Governance 

The Company is not formally required to comply with the Norwegian Code of Practice for Corporate Governance (NUES) but 

considers good corporate governance as important and a policy statement will be proposed at  a future General Meeting.  
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8 OPERATING AND FINANCIAL INFORMATION 

 
8.1 Introduction 

The tables set out in this Section 8 "Operating and Financial Information" present selected financial information derived from 

the Company's financial statements for the years ended 31 December 2017 and 2016 (the "Financial Statements") (The 

Financial Statements are included in Appendix B). The Financial Statements for the years ended 31 December 2017 and 2016 

have been prepared in accordance with NGAAP, but as of the date of this document the financial statements have not yet been 

registered in the. Norwegian Register of Business Enterprises (Foretaksregisteret). 

 

8.2 Summary of accounting policies and principles 

For information regarding accounting policies and the use of estimates and judgments, please refer to note 1 of the Financial 

Statements as of 31 December 2017 included in this Prospectus as Appendix B. 

 

8.3 Statement of income 

The table below sets out selected data from the Company’s income statement for the years ended 31 December 2017 and 2016 

(all numbers in NOK). 
  Audited  Non-audited 

Profit and loss summary  31.12.2017 31.12.2016 

Sales revenue  100 000 1 216 667 

Other revenue  696 044 - 

Total revenues  796 044 1 216 667 

    

Cost of sales  23 396 858 713 

Salaries etc.  5 310 521 741 875 

Depreciation  589 310 - 

Other operating costs  3 627 060 553 916 

Total costs  9 550 287 2 154 504 

    

Profit /loss from operations (EBIT)  -8 754 243 -937 837 

Net finance  -63 897 -7 583 

    

Result before tax   -8 818 139 -945 420 

Tax  - -318 168 

Result after tax  -8 818 139 -627 252 
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8.4 Statement of financial position 

The table below sets out selected data from the Company’s audited balance sheet for the years ended  31 December 2017 and 

2016. 

 
    

Condensed consolidated statement of financial position  Audited Non-audited 

Balance sheet summary  31.12.2017 31.12.2016 

Non-current assets  5 123 496 374 534 

Cash and cash equivalents  893 742 423 729 

Other current assets (excl. cash and cash eq.)  2 038 714 1 427 463 

Total assets  8 055 952 2 225 726 

    

Equity  117 258 1 342 034 

Non-current liabilities  - - 

    

Debt to credit institutions  1 759 152 - 

Accounts payable  2 462 410 333 170 

Public taxes, provisions  1 278 455 97 574 

Other current liabilities  2 438 676 452 948 

Total current liabilities  7 938 694 883 692 

Total equity and liabilities  8 055 952 2 225 726 

    

 

8.5 Other financial content requirements 

The Company’s auditor is PwC AS, Dronning Eufemias gate 8, PwC-bygget, Bjørvika, 0106 Oslo. PwC AS has been the 

Company’s auditor since October 2017. PwC AS is a member of the Norwegian Auditor Association (Nw: Revisorforeningen). 

The Financial Statements have been audited for 2017 by PwC AS, and the auditor’s report is included together with the 

Financial Statements in Appendix B. 

There has been no significant changes in the financial or trading position of the Company since the end of 2017, except for the 

agreement with Blue Ocean as set out in sections 3.6.2 and 10.6, of which the Company currently has drawn NOK 4.0 million 

and the completed capital increases in 2018 as set out in section 10.2 with proceeds of a total of NOK 3.1 million . 
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9 INFORMATION CONCERNING THE SHARES 

 

9.1 General 

As of the date of this Prospectus, the Company’s share capital is NOK 255,810 divided into 25,581,000 Shares with each Share 

having a nominal value of NOK 0.01. All the Shares have been created under the NPLCA and are validly issued and fully paid. 

The Company has one class of shares. All of the Company's shares have been fully paid.  

 

9.2 Transferability of the Shares 

There are no restrictions on the free transferability of the Company’s Shares.  

 

9.3 Share registrar and securities number 

The Company’s Shares are registered in book-entry form with the VPS with ISIN (International Security Identification 

Number): NO 0010793326 

The registrar for the Company's Shares is DNB, Dronning Eufemias gate 30, NO 0191 Oslo, Norway. 

 

9.4 Applicable legislation on forced transfer of shares 

The Shares are subject to the provisions on compulsory transfer of shares as set out in the Norwegian Private Limited Liability 

Companies Act. 

If a private limited company alone, or through subsidiaries, owns 9/10 or more of the shares in a subsidiary, and may exercis e 

a corresponding part of the votes that may be cast in the general meeting, the board of directors of the parent company may 

resolve that the parent company shall take over the remaining shares in the company.  

Each of the other shareholders in the subsidiary have the right to require the parent company to take over the shares. The parent 

company shall give the shareholders a redemption offer pursuant to the provisions of the Norwegian Private Limited Liability 

Companies Act. The redemption amount will in the absence of agreement or acceptance of the offer be fixed by a discretionary 

valuation. 
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10 SHARES, SHAREHOLDERS MATTERS AND OWNERSHIP STRUCTURE 

 
10.1 The Shares, share capital and changes in share capital 

As of the date of this Prospectus, the Company’s share capital is NOK 255,810 divided into 25,581,000 Shares with each Share 

having a nominal value of NOK 0.01. All the Shares have been created under the NPLCA and are validly issued and fully paid. 

The Company has one class of shares and have been issued with ISIN (International Security Identification Number) NO 

0010793326. All of the Company's shares have been fully paid. 

The Company’s Articles of Association do not contain any provisions that would have the effect of delaying, deferring or 

preventing a change of control of the Company. The Shares have not been subject to any public takeover bids during the current 

or last financial year. 

The Company’s Shares are freely transferable according to Norwegian law and the Company’s Articles of Association. None 

of the Company's corporate bodies holds any discretionary or other power to deny transfer of Shares. There are no voting 

restrictions in the Company. The Articles of Association of the Company does not contain any provisions restricting foreign 

ownership of Shares. 

There are no shares not representing capital. 

Except for the agreement with Blue Ocean as set out in section 3.6.2 and the warrants listed in section 10.6, there are no 

convertible securities, exchangeable securities, securities with warrants, acquisition rights, obligations over authorised but 

unissued capital, undertakings to increase the capital or any capital of the Company which is under option (or to be put unde r 

option). 

The Company is aware of two shareholder agreements between certain shareholders in the Company; one between the two 

founders and one between six of the shareholders. The former contains tag-along and drag-along rights. The latter contains 

inter alia tag-along rights and certain pre-emptive rights. The agreements only apply to the shareholders that are parties thereto, 

and some provisions should be deemed expired or void as a result of corporate resolutions that have been passed. The respecti ve 

parties to the agreements have executed termination agreements that will be effective f rom the approval by Oslo Børs of the 

Company’s application for admission to trading on Merkur Market.  

 

10.2 Development of share capital 

The table below shows the development in the Company’s share capital from 2016 to the date hereof:  

 
 

10.3 Board authorizations 

The Board does not have any authorizations to increase the share capital or to purchase own Shares.  

 

  

Type of change

Change in 

share capital 

(NOK)

Nominal 

value

Share capital after 

change (NOK)

Number of shares 

after change  New shares 

Before 2016 -                       1,00         60 000,00                60 000                        

25.05.2016 Capital increase 40 000,00            1,00         100 000,00              100 000                      

01.08.2016 Capital increase 30 000,00            1,00         130 000,00              130 000                      30 000            

12.10.2016 Capital increase 26 315,00            1,00         156 315,00              156 315                      26 315            

07.11.2016 Capital increase 8 334,00              1,00         164 649,00              164 649                      8 334              

14.02.2017 Capital increase 21 052,00            1,00         185 701,00              185 701                      21 052            

14.03.2017 Capital increase 8 334,00              1,00         194 035,00              194 035                      8 334              

03.04.2017 Capital increase 20 000,00            1,00         214 035,00              214 035                      20 000            

03.04.2017 Share split 1:100 -                       0,01         214 035,00              21 403 500                 -                  

31.11.2017 Capital increase 14 000,00            0,01         228 035,00              22 803 500                 1 400 000       

26.02.2018 Capital increase 5 500,00              0,01         233 535,00              23 353 500                 550 000          

16.03.2018
Capital increase (exercise 

of warrants)
15 000,00            0,01         248 535,00              24 853 500                 1 500 000       

26.03.2018 Capital increase 7 275,00              0,01         255 810,00              25 581 000                 727 500          



   
 

31  

10.4 Articles of Association 

The Articles of Association of the Company (and a translation thereof) is included as Appendix A to this Prospectus.  

The corporate purpose is specified in § 2:  

«The object of the company is manufacture/sale of social media adapted to the Internet for both PC and handheld terminals, 

and other products that is naturally related to this, including participating in other companies with similar business, acquisition 

and sale of shares, or otherwise making an interest in other businesses. »  

The Company has a single class of shares. The general meeting is convened by written notification to all shareholders with 

known address. Notice of the meeting shall be sent at least one week prior to the meeting.  

A shareholder has the right to have questions addressed at the annual general meeting. The matter shall be reported in writin g 

to the Board within one month before the annual general meeting.  

All other shareholder rights are determined by the Norwegian Private Limited Companies Act. There are no restrictions on 

transfers of shares. 

Other than what follows from the Norwegian Private Limited Companies Act, there are no conditions necess ary to change the 

rights of holders of the shares. 

The Articles of Association do not contain any provisions that would have the effect of delaying, deferring or preventing a 

change in control of the issuer. Further, there are no provisions governing the ownership threshold above which shareholder 

ownership must be disclosed in the Articles of Association.  

The Articles of Association of the Company do not contain any provisions stricter than is required by the Norwegian Private 

Limited Companies Act in relation to changing the rights of holders of the Shares.  

 

10.5 Major shareholders 

The following is a list of the Company’s major shareholders: 

Shareholder Number of Shares Ownership in percent 

NSA AS* 6 550 000 25,6% 

Harald Maalen 2 500 000 9,8% 

Tommen AS 2 041 800 8,0% 

Torstein Ingvald Tvenge 1 625 000 6,4% 

Bernhard Steen (CEO) 1 500 000 5,9% 

Skansen Holding  

Bergen AS** 
1 152 600 4,5% 

Total 15 369 400 60,0% 

* Owned by the chairman Tom Roger Sokki 

**Owned by Dag Vidar Skansen (board member) 

In addition, Øystein Erling Tvenge controls approximately 6,4% of the share capital of the Company, both personally and 

through other controlled companies. 

For the avoidance of doubt, one voting right in the company is equal to one share in the company. 

To the extent known to the Company, there are no persons or entities who, directly or indirectly, jointly or severally, exercise 

or could exercise control over the Company. 

The Company is not aware of any arrangements the operation of which may at a subsequent date result in a change of control 

of the Company. 
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10.6 Warrants and convertible bonds 

The following persons or companies have warrants in the company with applicable conditions:  

Warrant holder 

Number 

of Warrants 

Strike price  

NOK per share Expiration date 

Eikeland og  

Ravnaas AS* 
 500,000 0.38 12.07.2018 

NSA AS (chairman) 2,000,000 0.50 22.03.2019 

Ovalen AS** 2,200,000 2.00 30.08.2022 

* Eikeland og Ravnaas AS is the Company’s Public Relations advisor  

**Ovalen AS is currently controlled, directly and indirectly, by Ole Eikeland and Niels Ruben Ravnaas in Eikeland og Ravnaas 

AS, however there is an ongoing negotiation regarding the ownership structure in Ovalen AS and Lavo expects that the majority  

of these warrant will be granted to key employees and/or board members in Lavo. 

There does currently not exist any share option or warrant program in the Company.  

Outstanding financial instruments under the agreement with Blue Ocean 

At the date of this Prospectus, the Company has issued convertible bonds in the amount of NOK 4,240,000 pursuant to the 

agreement with Blue Ocean, i.e. the initial amount of NOK 4,000,000 plus commitment fee of 6 %. The conversion price will 

be determined as described in section 3.6.2. 

Pursuant to said agreement, the Company has issued 2,000,000 warrants, with an exercise price of NOK 2.00. If the lowest 

closing price of the Company’s shares during the first five days of trading on Merkur Market is lower than NOK 2.00, the 

exercise price is reduced accordingly, and the number of warrants increased so that the total subscription amount upon exercise 

of the adjusted number of warrants will equal NOK 4,000,000.  

50 % of the warrants must be exercised no later than 3 April 2021, and the remaining 50 % of the warrants must be exercised 

no later than 14 March 2023.  

See section 3.6.2 for a description of the further convertible bonds and warrants that may be issued pursuant to the agreemen t 

with Blue Ocean. 

 

10.7 Dividend policy 

The Company’s objective is to provide its shareholders with a competitive return over time based on its earnings. Any dividend 

will be considered in conjunction with the Company’s financial position and capital requirements for existing and new project s. 

The Company has not paid any dividends since its incorporation.  
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11 LEGAL MATTERS 

 

11.1 Legal and arbitration proceedings if any 

No administrative proceedings, litigation or arbitration proceedings that could have or recently has had a significant effect  on 

the Company and/or Company’s financial position or profitability, has taken place over the past 12 months. 

The Company is party to a framework agreement with a service provider based in England. Pursuant to the agreement, the 

service provider would provide certain services to the Company enabling the Company to provide music content to its use rs. 

The Company has chosen not to proceed with such music services, but notwithstanding this, the agreement is in effect for a 

three-year period unless terminated. The parties disagree on the extent of the Company’s payment obligations pursuant to the 

agreement. The Company is of the view that as the Company will not provide any music services, its payment obligations are 

limited.   

 

11.2 Related party transactions 

The Company is party to a co-operation agreement with Eikeland & Ravnaas AS (“ER”), which is also a shareholder in the 

Company. Pursuant to the agreement, ER provides certain PR, IR and strategic advice and services to the Company, against a 

monthly fee of NOK 100,000. Either party may terminate the agreement with three months’ notice. In addition, ER was in 

March 2018 awarded a compensation of NOK 1,000,000 for work related to Lavo’s agreement with European High Growth 

Opportunities Securization Fund. 

In 2017, the Company was party to an agreement with Intelco Concept AS, which is also a major shareholder in the Company. 

The agreement was related to office rent from the period April – December 2017 against an annual rent of NOK 170,000. 

The company has as of March 2018 entered into an agreement with Kompetansedeling – folk AS, a subsidiary of 

Kompetansedeling AS, related to certain accounting and HR services. Kompetansedeling AS is partly owned (50 %) by Heoy 

AS which is also a shareholder of the Company.  
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12 TAXATION 

The following is a brief summary of certain Norwegian tax considerations relevant to the acquisition, ownership and disposition 

of Shares by holders that are residents of Norway for purposes of Norwegian taxation (“resident or Norwegian shareholders”) 

and holders that are not residents of Norway for such purposes (“non-resident or foreign shareholders”). 

The summary is based on applicable Norwegian laws, rules and regulations as at the date of this Prospectus. Such laws, rules 

and regulations may be subject to changes after this date, possibly on a retroactive basis for the same tax year. The su mmary 

is of a general nature and does not purport to be a comprehensive description of all tax considerations that may be relevant and 

does not address taxation in any other jurisdiction than Norway. 

The summary does not concern tax issues for the Company and the summary only focuses on the shareholder categories 

explicitly mentioned below. Special rules may apply to shareholders who are considered transparent entities for tax purposes,  

for shareholders holding shares through a Norwegian permanent establishment and for shareholders that have ceased or cease 

to be resident in Norway for tax purposes. 

Each shareholder, and specifically non-resident shareholders, should consult with and rely upon their own tax advisers to 

determine their particular tax consequences. 

 

12.1 Taxation of dividends 

12.1.1 Resident corporate shareholders 

Dividends distributed from the Company to Norwegian corporate shareholders (i.e. limited liability companies and certain 

similar entities) are generally exempt from tax pursuant to the participation exemption method (Norwegian: "Fritaksmetoden"). 

However, 3% of such dividends are taxable as general income at a current rate of 23 %, implying that dividends distributed 

from the Company to resident corporate shareholders are effectively taxed at a ra te of 0.69 %. 

12.1.2 Resident personal shareholders 

Dividends distributed from the Company to Norwegian personal shareholders are taxed as ordinary income at a current rate of 

23 % to the extent the dividends exceed a statutory tax-exempt allowance (Norwegian: "Skjermingsfradrag"). The tax basis is 

upward adjusted with a factor of 1.33 before taxation, implying that dividends exceeding the tax-free allowance are effectively 

taxed at a rate of 30.59 %. 

The tax-exempt allowance is calculated and applied on a share-by-share basis. The allowance for each share equals the cost 

price of the share multiplied by a risk-free interest rate determined based on the interest rate on Norwegian treasury bills with 

three months maturity plus 0.5 percentage point and adjusted downwards with the tax rate. The allowance one year is allocated 

to the shareholder owning the share on 31 December. Norwegian personal shareholders who transfer Shares during an income 

year will thus not be entitled to deduct any calculated allowance related to the transaction year. The Directorate of Taxes 

announces the risk free-interest rate in January the year after the income year. 

Any part of the calculated allowance one year exceeding distributed dividend on a Share (excess allowance) can be carried 

forward and set off against future dividends (or capital gains) on the same Share (but may not be set off against taxable 

dividends / capital gains on other Shares). Furthermore, for the purpose of calculating the allowance the following years, an y 

excess allowance is added to the cost price of the share and thereby included in the basis for the calculation of allowance the 

following years. 

12.1.3 Non-resident corporate shareholders 

Dividends distributed from the Company to non-resident shareholders are in general subject to Norwegian withholding tax at 

a rate of currently 25 %, unless otherwise provided for in an applicable tax treaty or the recipient is tax resident within t he 

European Economic Area (the EEA) (ref. Section 11.1.4 below for more information on the EEA exemption). Norway has 

entered into tax treaties with approximate 80 countries. In most tax treaties the withholding tax rate is reduced to 15 % or lower. 

In line with the present administrative system in Norway (2018), the Company shall withhold tax at the regular rate / reduced 

rate according to an applicable tax treaty / the EEA exemption, based on the tax residency information registered with the VP S. 

Dividends paid to nominees will always be subject to withholding tax at the general rate of 25 % unle ss the nominee can 

identify the recipient company and that its status for tax purposes is known (Norwegian: "Sentralskattekontoret for 

utenlandssaker"). No certain documentation requirements apply for 2018.  

As of 2019 new documentation rules regarding withholding tax are introduced. Dividends paid to nominees will always be 

subject to withholding tax at the general rate of 25 % unless the nominee obtains the following documentation: (i) Approval 

from the Norwegian tax authorities that the shareholder is entitled to a reduced withholding rate based on a relevant tax treaty 
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or the Norwegian participation exemption rules. (ii) Confirmation from the dividend recipient that it is the beneficial owner  of 

the dividend. (iii) A confirmation from the local tax authority from the recipient certifying that the shareholder is domiciled in 

an EEA country and (iv) a statement from the recipient shareholder confirming that the basis for the tax -exemption status 

remains unchanged. The confirmation and the statement must not be older than three years at the time of the dividend payment.  

The documentation must be presented for either the nominee (NOM accounts) or the account operator (segregated accounts).  

Shareholders, who have been subject to a higher withholding tax than applicable, may apply to the Central Office for Foreign 

Tax Affairs for a refund of the excess withholding tax. 

If foreign shareholders are engaged in business activities in Norway, and their Shares are effectively connected with such 

business activities, dividends distributed on their Shares will generally be subject to the same taxation as that of Norwegian 

shareholders. 

Foreign shareholders should consult tax advisers regarding the availability of treaty benefits in respect of dividend payment s, 

including the possibility of effectively claiming refund of withholding tax.  

12.1.4 Shareholders tax resident within the EEA 

Dividends distributed from the Company to personal shareholders tax resident within the EEA are upon request entitled to a 

deductible allowance. The shareholder shall pay the lesser amount of (i) withholding tax according to the rate in the applicable 

tax treaty or (ii) withholding tax at 25 % after deduction of the tax-free allowance. Any excess allowance may be carried 

forward. 

Dividends distributed from the Company to corporate shareholders tax resident within the EEA are exempt from Norwegian 

withholding tax, provided the shareholder is the beneficial owner of the Shares and genuinely established and performs genuin e 

economic business activities within the EEA. 

See item 11.1.3 regarding documentation requirements in order to receive dividends at a reduced rate and/or application for a 

refund of excess withholding tax deductions. 

 

12.2 Taxation upon realization of shares 

12.2.1 Resident corporate shareholders 

For Norwegian corporate shareholders capital gains upon realization of Shares are generally exempt from tax pursuant to the 

Norwegian participation exemption. Losses are not deductible.  

12.2.2 Resident personal Shareholders 

For Norwegian personal shareholders capital gains upon realization of Shares are taxable as general income in the year of 

realization and have a corresponding right to deduct losses that arise upon such realization. The tax liability applies irrespective 

of time of ownership and the number of Shares realized. The tax rate for general income is currently 23 %. The tax basis is 

adjusted upward with a factor of 1.33 before taxation/deduction, implying an effective tax rate of 30.59 %.  

The taxable gain or loss is calculated per Share as the difference between the consideration received and the cost price of the 

Share, including any costs incurred upon acquisition or realization of the Share. Any unused allowance on a Share (see above)  

may be set off against capital gains on the same Share but will not lead to or increase a deductible loss., i.e. any unused 

allowance exceeding the capital gain upon realization of the Share will be annulled. Any unused allowance on one Share may 

not be set of against gains on other Shares. 

If a shareholder disposes of Shares acquired at different times, the Shares that were first acquired will be deemed as first 

disposed (the FIFO-principle) when calculating a taxable gain or loss. 

Special exit tax rules apply for resident personal shareholders that cease to be tax residen t in Norway.  

12.2.3 Non-resident shareholders 

Gains from realization of Shares by non-resident shareholders will not be subject to taxation in Norway unless (i) the Shares 

are effectively connected with business activities carried out or managed in Norway, or (i i) the Shares are held by an individual 

who has been a resident of Norway for tax purposes with unsettled/postponed exit tax.  

 

12.3 Net wealth tax 

Norwegian corporate shareholders are not subject to net wealth tax.  
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Norwegian personal shareholders are generally subject to net wealth taxation at a current rate of 0.85% on net wealth exceeding 

NOK 1,480,000. The Shares will be included in the net wealth with 80 % of their listed value as of 1 January in the assessmen t 

year. 

Non-resident shareholders are generally not subject to Norwegian net wealth tax, unless the Shares are held in connection with 

business activities carried out or managed from Norway. 

 

12.4 Stamp duty / transfer tax 

Norway does not impose any stamp duty or transfer tax on the transfer or issuance of Shares. 

Norway does not impose any inheritance tax. However, the heir continues the giver's tax positions, including the input values , 

based on principles of continuity. 

 

12.5 The Company’s responsibility for the withholding of taxes 

The Company is responsible for, and shall deduct, report and pay any applicable withholding tax to the Norwegian tax 

authorities. 

 

 

 

 

 

 

 

 

 

 

13 ADDITIONAL INFORMATION 

 

13.1 Advisors 

Norne Securities AS, Jonsvollgaten 2, 5011 Bergen, Norway (the "Manager") is acting as Manager of the Share Issue.  

DealFlow AS, Torgallmenningen 6, 5014 Bergen, Norway ("Dealflow" or the "Agent") is acting as bookrunner and sales agent 

of the Share Issue. 

SANDS - Advokatfirmaet Steenstrup Stordrange DA, Oslo, Norway, is acting as the Company’s legal adviser.  

 

13.2  Expert opinions 

There are no reports, letters, valuations or statements prepared by any expert at the Company's  request referred to in this 

Prospectus.
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14 DEFINITIONS AND GLOSSARY OF TERMS 

 
Term Definition 

Board The board of directors of the Company. 

Financial 

Statements 
The Company's audited annual accounts for 2016 and 2017.  

General Meeting The general meeting of the Company. 

Manager or Norne 

Securities AS 

Norne Securities AS, registration number 986 481 419 and registered Jonsvollsgaten 2, 5011 

Bergen, Norway 

Lavo or the 

Company 

Lavo.tv AS, registration number 912 063 658 and registered address Akersgata 73, N-0180 Oslo, 

Norway. 

Merkur Market The multilateral trading facility operated by Oslo Børs ASA named Merkur Market. 

MTG Modern Times Group 

NPLCA 
The Norwegian Private Limited Liability Companies Act (Nw: aksjeloven) of 13 June 1997 no. 

44. 

Shares "Shares" means the shares in the Company. 

USD United States Dollar, the lawful currency of the United States of America.  

VPS The Norwegian Central Securities Depository operated by Verdipapirsentralen ASA. 



   
 

 

APPENDIX A – ARTICLES OF ASSOCIATION 

 
 

VEDTEKTER FOR LAVO.TV AS 
(vedtatt 26. mars 2018) 

 

 
§ 1. 
Selskapets foretaksnavn skal være: Lavo.tv AS.  

§ 2. 
Selskapet skal ha sitt forretningskontor i Oslo. 

§ 3. 
Selskapets formål er fremstilling/salg av sosiale medier tilpasset internett for både PC og håndholdte terminaler, og andre 

produkter som naturlig faller sammen med dette, herunder å delta i andre selskaper med lignende virksomhet, kjøp og salg av 

aksjer, eller på annen måte gjøre seg interessert i andre foretagender.  

§ 4. 

 Selskapets aksjekapital er NOK 255 810 fordelt på 25 581 000 aksjer. Aksjene er registrert i et verdipapirregister. 

§ 5. 
Aksjens pålydende skal være kr 0,01,-.  

§ 6. 
Selskapets aksjer er fritt omsettelige og aksjelovens krav om styresamtykke og forkjøpsrett mv. skal ikke ha anvendelse. 

 

 

 

 
ARTICLES OF ASSOCIATION FOR LAVO.TV AS 

(Last amended 26 March 2018) 

§ 1. 
The company name shall be: Lavo.tv AS.  

§ 2. 
The company’s business office shall be in Oslo.  

§ 3. 
The object of the company is manufacture/sale of social media adapted to the Internet for both PC and handheld terminals, 

and other products that is naturally related to this, including participating in other companies with similar business, 

acquisition and sale of shares, or otherwise making an interest in other businesses.  

§ 4. 
The company’s share capital is NOK 255,810 divided into 25,581,000 shares. The shares are registered in a securities 

register. 

§ 5. 
The shares nominal value shall be NOK 0.01.  

§ 6. 

The company’s shares are freely negotiable and the requirements of the board’s approval and first refusal etc. pursuant to the 

Norwegian Private Limited Liability Companies Act, shall not apply.  



Årsberetning 2017 for Lavo.tv AS 
 
 
 
VIRKSOMHETENS ART OG LOKALISERING 
Lavo.tv AS er et selskap der virksomheten er fremstilling og drift av det sosiale nettverket Lavo. 
Selskapet er lokalisert i Oslo kommune. 
 
RETTVISENDE OVERSIKT OVER UTVIKLING OG RESULTAT 
Det er styrets mening at årsregnskapet gir et rettvisende bilde av selskapets eiendeler og gjeld, 
finansielle stilling og resultat. 
 
FORTSATT DRIFT 
I samsvar med regnskapslovens § 3-3 bekreftes det at forutsetningen om fortsatt drift er til 
stede og at denne forutsetningen er lagt til grunn ved utarbeidelsen av regnskapet. 
 
ARBEIDSMILJØ, LIKESTILLING OG DISKRIMINERING 
Styret anser arbeidsmiljøet i selskapet som godt. Det er ikke iverksatt spesielle tiltak i denne 
forbindelse. Ansatte i virksomheten har ikke vært utsatt for ulykker eller skader i forbindelse med 
utførelsen av sitt arbeid. Det har ikke vært sykefravær i 2017. 
 
Lavo.tv AS har som mål å være en arbeidsplass der det råder full likestilling mellom kvinner og 
menn, og har innarbeidet en personalpolitikk som anses for å være kjønnsnøytral på alle 
områder. Selskapet hadde ved årets utløp 6 ansatte, 1 kvinne og 5 menn. Selskapets styre 
består av 3 personer, hvorav ingen er kvinner. 
 
Selskapet arbeider aktivt for å forhindre diskriminering som følge av nedsatt funksjonsevne, 
etnisitet, nasjonal opprinnelse, hudfarge, religion eller livssyn. Aktivitetene omfatter blant 
annet rekruttering, lønns- og arbeidsvilkår, forfremmelse, utviklingsmuligheter og beskyttelse 
mot trakassering. 
 
YTRE MILJØ 
Selskapet driver ikke virksomhet som forurenser det ytre miljøet. 
 
FORSKNINGS- OG UTVIKLINGSAKTIVITETER 
Lavo.tv AS har hatt følgende forsknings- og utviklingsaktiviteter i 2017: 
 
Selskapet har utviklet en teknisk plattform for visning av høydepunkter fra TV innen sport og 
underholdning i et sosialt nettverk basert på en mobil applikasjon. Selskapet inngikk i 2017 
en samarbeidsavtale med Modern Times Group (MTG) som ga tilgang til høydepunkter fra 
TV. Produktet er fortsatt under utvikling, og planlegges ferdigstilt i løpet av 2018. Videre 
utvikler selskapet annonseprodukter på plattformen hvor annonsører kan kjøpe nye og 
innovative annonseprodukter som vil kunne gi selskapet inntekter i løpet av 2018.  
 
Dette arbeidet er støttet gjennom Innovasjon Norge og Skattefunn. 
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REDEGJØRELSE FOR ÅRSREGNSKAPET 
Styret kjenner ikke til noen forhold av viktighet for å bedømme selskapets stilling og resultat som 
ikke fremgår av årsregnskapet. 
 
Selskapet har i perioden 2013-2016 hatt liten aktivitet med 2 -3 deltidsansatte. I denne 
perioden har regnskapsføring blitt gjort av selskapets grundere, med assistanse fra 
autorisert regnskapsfører, og aktiviteten har vært fritatt revisjonsplikt. 
 
I løpet av 2017 har aktiviteten imidlertid tatt seg kraftig opp og selskapet har derfor sett 
behovet for å revidere regnskapene. Før dette har selskapet hatt begrensede systemer og 
prosedyrer for regnskapsføring. I forbindelse med regnskapsavleggelsen 31.12.2017 er det 
foretatt korreksjoner av feil fra tidligere år med NOK 1 015 027 mot inngående balanse 
egenkapital 1.1.2017. 
 
Selskapet har sett behovet for en ryddig økonomi og har engasjerte en egen CFO høsten 
2017, og det er nå valgt ny regnskapsfører for selskapet. 
 
Samlet sett vurderer styret at dette vil sette selskapet i stand til å forbedre finansiell 
rapportering i fremtiden. 
 
Selskapet hadde ved utgangen av året gjeld til leverandører samt kassekreditt og et 
kortsiktig lån til banken. Den finansielle risikoen i selskapet var derfor høy relatert til 
eventuelle brudd på tilbakebetalings betingelser. 
 
Ved utgangen av regnskapsåret var likviditetssituasjonen til selskapet krevende og 
selskapet hadde en egenkapital på NOK 117 258. Styret iverksatte derfor tiltak for å få tilført 
ytterligere kapital for å sikre selskapets drift. Etter regnskapsårets utgang har selskapet 
gjennomført kapitalutvidelser som hittil har tilført selskapet NOK 3,1 mill. I tillegg har 
selskapet inngått en finansieringsavtale som sikrer selskapet en kapitaltilførsel fra utstedelse 
av konvertible lån på minimum NOK 10 mill. i 2018 hvorav NOK 4 mill. hittil har blitt utbetalt. 
Gitt visse forutsetninger kan selskapet få tilført ytterligere NOK 20 mill. i løpet av 2018 og 
2019 gjennom denne avtalen. Disse forhold har bidratt til å styrke selskapets finansielle 
stilling etter regnskapsårets utgang. 
 
Utover dette har det ikke inntrådt forhold som etter styrets syn har betydning ved 
bedømmelse av regnskapet. 
 
I 2017 hadde selskapet et resultat etter skattekostnad på NOK - 8 818 139 som foreslås 
disponert slik: 
 
Disponering    Beløp 
Overført til udekket tap  NOK - 8 818 139 
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09.04.2018 
Styret i Lavo.tv AS 

 
 
 
 
 

Dag Vikar Skansen  Tom Roger Sokki  Harald Sætvedt 
   styremedlem    styreleder / daglig leder              styremedlem 
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Resultatregnskap

Lavo.tv AS

Driftsinntekter og driftskostnader Note 2017 2016

Salgsinntekt 100 000 1 216 667

Annen driftsinntekt 9 696 044 0

Sum driftsinntekter 796 044 1 216 667

Varekostnad 23 396 858 713

Lønnskostnad 6, 8, 9 5 310 521 741 875

Avskrivning av driftsmidler og immaterielle eiendeler 1 589 310 0

Annen driftskostnad 8, 9 3 627 060 553 916

Sum driftskostnader 9 550 287 2 154 504

Driftsresultat -8 754 243 -937 837

Finansinntekter og finanskostnader

Annen renteinntekt 88 68

Annen finansinntekt 1 554 0

Annen rentekostnad 58 245 7 651

Annen finanskostnad 7 294 0

Resultat av finansposter -63 897 -7 583

Ordinært resultat før skattekostnad -8 818 139 -945 420

Skattekostnad på ordinært resultat 7 0 -318 168

Ordinært resultat -8 818 139 -627 252

Årsresultat -8 818 139 -627 252

Overføringer

Overført til udekket tap 8 818 139 627 252

Sum overføringer -8 818 139 -627 252

Lavo.tv AS Side 1
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Balanse

Lavo.tv AS

Eiendeler Note 2017 2016

Anleggsmidler

Immaterielle eiendeler

Forskning og utvikling 1 5 071 984 0

Utsatt skattefordel 7 0 374 534

Sum immaterielle eiendeler 5 071 984 374 534

Varige driftsmidler

Driftsløsøre, inventar o.a. utstyr 1 51 512 0

Sum varige driftsmidler 51 512 0

Sum anleggsmidler 5 123 496 374 534

Omløpsmidler

Fordringer

Kundefordringer 200 000 1 070 000

Andre kortsiktige fordringer 9 1 838 714 357 475

Krav på innbetaling av aksjekapital 0 -12

Sum fordringer 2 038 714 1 427 463

Investeringer

Bankinnskudd, kontanter o.l. 3 893 742 423 729

Sum omløpsmidler 2 932 456 1 851 192

Sum eiendeler 8 055 952 2 225 726

Lavo.tv AS Side 2
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Balanse

Lavo.tv AS

Egenkapital og gjeld Note 2017 2016

Egenkapital

Innskutt egenkapital

Aksjekapital 4, 5 214 035 164 649

Overkurs 5 7 732 739 1 973 735

Innbetalt, ikke registrert kapitalforhøyelse 5 2 800 000 0

Sum innskutt egenkapital 10 746 774 2 138 384

Opptjent egenkapital

Udekket tap 5 -10 629 516 -796 350

Sum opptjent egenkapital -10 629 516 -796 350

Sum egenkapital 117 258 1 342 034

Gjeld

Kortsiktig gjeld

Gjeld til kredittinstitusjoner 1 759 152 0

Leverandørgjeld 2 462 410 333 170

Skyldig offentlige avgifter 1 278 455 97 574

Annen kortsiktig gjeld 9 2 438 676 452 948

Sum kortsiktig gjeld 7 938 694 883 692

Sum gjeld 7 938 694 883 692

Sum egenkapital og gjeld 8 055 952 2 225 726

                                        

                                        
09.04.2018

Styret i Lavo.tv AS

Tom Roger Sokki

styreleder/daglig leder

Dag Vikar Skansen

styremedlem

Harald Sætvedt

styremedlem

Lavo.tv AS Side 3
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Regnskapsprinsipper 

Årsregnskapet er satt opp i samsvar med regnskapsloven og god regnskapsskikk for små foretak. 

Avdekket feil fra tidligere årsregnskap er korrigert mot egenkapitalen og sammenligningstall er ikke omarbeidet.

Salgsinntekter 

Inntekter ved salg av varer og tjenester vurderes til virkelig verdi av vederlaget, netto etter fradrag for 

merverdiavgift, returer, rabatter og andre avslag. Inntektsføring ved salg av varer skjer på leveringstidspunktet. 

Tjenester inntektsføres etterhvert som de utføres. 

Klassifisering av balanseposter 

Eiendeler bestemt til varig eie eller bruk er klassifisert som anleggsmidler. Eiendeler som er knyttet til 

varekretsløpet er klassifisert som omløpsmidler. Fordringer klassifiseres som omløpsmidler hvis de skal 

tilbakebetales i løpet av ett år. For gjeld er analoge kriterier lagt til grunn. Første års avdrag på langsiktige 

fordringer og langsiktig gjeld klassifiseres likevel ikke som omløpsmiddel og kortsiktig gjeld.

Immaterielle eiendeler 

Utgifter til utvikling balanseføres i den grad det kan identifiseres en fremtidig økonomisk fordel knyttet til 

utvikling av en identifiserbar immateriell eiendel og utgiftene kan måles pålitelig. I motsatt fall kostnadsføres 

slike utgifter løpende. Balanseført utvikling avskrives lineært over økonomisk levetid

 

Varige driftsmidler 

Tomter avskrives ikke. Varige driftsmidler balanseføres og avskrives lineært over driftsmidlenes forventede 

levetid dersom de har antatt levetid over 3 år og har en kostpris som overstiger kr 15 000. Vedlikehold av 

driftsmidler kostnadsføres løpende. Påkostninger eller forbedringer tillegges driftsmidlets kostpris og avskrives i 

takt med driftsmidlet. Skillet mellom vedlikehold og påkostning/forbedring regnes i forhold til driftsmidlets stand 

Utgifter til leie av driftsmidler kostnadsføres. Forskuddsbetalinger balanseføres som forskuddsbetalt kostnad, og 

fordeles over leieperioden.

Fordringer

Kundefordringer og andre fordringer er oppført i balansen til pålydende etter fradrag for avsetning til 

forventet tap. Avsetning for tap gjøres på grunnlag av individuelle vurderinger av de enkelte fordringene. 

I tillegg gjøres det for øvrige kundefordringer en uspesifisert avsetning for å dekke antatt tap.

Pensjoner

Pensjonsforpliktelser knyttet til AFP‐ordning for selskapets ansatte balanseføres ikke. Forpliktelser eller 

pensjonsmidler knyttet til kollektiv forsikret pensjonsordning balanseføres ikke.  

Skatt 

Skattekostnaden i resultatregnskapet omfatter både periodens betalbare skatt og endring i utsatt skatt. Utsatt 

skatt beregnes med aktuell skattesats på grunnlag av de midlertidige forskjeller som eksisterer mellom 

regnskapsmessige og skattemessige verdier, samt eventuelt ligningsmessig underskudd til fremføring ved 

utgangen av regnskapsåret. Skatteøkende og skattereduserende midlertidige forskjeller som reverserer eller kan 

reversere i samme periode er utlignet. 

Netto utsatt skattefordel balanseføres ikke, i samsvar med unntaksreglene for små foretak.



Noter til regnskapet for 2017

Note 1 Varige driftsmidler og immaterielle eiendeler

Immaterielle eiendeler FoU Totalt

Anskaffelseskost 01.01. 0 0

Tilgang 5 635 538 5 635 538

Avgang 0 0

Anskaffelseskost 31.12. 5 635 538 5 635 538

Akkumulerte avskrivninger 31.12. 563 554 563 554

Balanseført verdi 31.12. 5 071 984 5 071 984

Årets avskrivninger 563 554 563 554

Forventet økonomisk levetid 5 år

Avskrivningsplan Lineær

Varige driftsmidler

Kontor‐

maskiner Totalt

Anskaffelseskost 01.01.2017 0 0

Tilgang 77 268 77 268

Avgang 0 0

Anskaffelseskost 31.12.2017 77 268 77 268

Akkumulerte avskrivninger 31.12.2017 25 756 25 756

Balanseført verdi 31.12.2017 51 512 51 512

Årets avskrivninger 25 756 25 756

Forventet økonomisk levetid 3 år

Avskrivningsplan Lineær

Note 2 Fordringer og gjeld

2017 2016

Fordringer med forfall senere enn ett år 0 0

Langsiktig gjeld med forfall senere enn 5 år 0 0

Note 3 Bundne midler

2017 2016

Herav bundne bankinnskudd  886 742 0

Aktiverte forskning og utvikling gjelder ekstern konsulentbistand i forbindelse med 

utvikling av en teknisk plattform for visning av høydepunkter fra TV innen sport og 

underholdning i et sosialt nettverk basert på en mobil applikasjon.



Noter til regnskapet for 2017

Note 4 Aksjekapital og aksjonærinformasjon

Aksjekapitalen på kr. 214 035 består av 21 403 500 aksjer à kr. 0,01.

Oversikt over de største aksjonærene 31.12.2017

Navn Antall aksjer Eierandel

NSA AS 6 700 000 31,3 %

Harald Maalen 3 000 000 14,0 %

Tommen AS 1 666 800 7,8 %

Roger Sebastian Sedal 1 500 000 7,0 %

Østholm AS 1 052 600 4,9 %

Skansen Holding Bergen AS 1 052 600 4,9 %

HPT Consult AS 1 052 600 4,9 %

Kjetil Østervold AS 1 052 600 4,9 %

Torstein Tvenge 1 000 000 4,7 %

Lafi Holding AS 526 300 2,5 %

Ridgehaven Ventures AS 500 000 2,3 %

Heoy AS 500 000 2,3 %

Eikeland og Ravnaas AS 500 000 2,3 %

Øystein Tvenge 500 000 2,3 %

Intelico Concept AS 500 000 2,3 %

Willy Bergsnov 300 000 1,4 %

Sum 21 403 500 100,0 %

Øvrige 0 0,0 %

Totalt  21 403 500 100,0 %

NSA AS er 50 % eid av styreleder og daglig leder Tom Roger Sokki

Skansen Holding Bergen AS er 94 % eid av styremedlem Dag Vikar Skansen

Note 5 Egenkapital

Aksje‐kapital Overkurs

Innbetalt, ikke 

registrert 

kapital Udekket tap Sum

Egenkapital 31.12.2016 164 649 1 973 735 0 ‐796 350 1 342 034

Korrigering av feil tidligere år 0 0 0 ‐1 015 027 ‐1 015 027

Egenkapital 01.01.2017 164 649 1 973 735 0 ‐1 811 377 327 007

Kapitalforhøyelse, ikke registrert i Foretaksregisteret 0 0 2 800 000 0 2 800 000

Kapitalforhøyelse 49 386 5 759 004 0 0 5 808 390

Årets resultat 0 0 0 ‐8 818 139 ‐8 818 139

Avsatt utbytte 0 0 0 0 0

Egenkapital 31.12.2017 214 035         7 732 739      2 800 000           ‐10 629 516   117 258       



Noter til regnskapet for 2017

Note 6 Pensjoner

Note 7 Skatt

Beregning av utsatt skatt/utsatt skattefordel 2017 2016

Midlertidige forskjeller

0 0

Varige driftsmidler ‐2 576 0

Uopptjent inntekt 0 ‐583 333

Netto midlertidige forskjeller ‐2 576 ‐583 333

Underskudd til fremføring ‐11 918 938 ‐977 224

Grunnlag for utsatt skattefordel ‐11 921 514 ‐1 560 557

Utsatt skatt ‐2 741 948 ‐374 534

Herav ikke balanseført utsatt skattefordel 2 741 948 0

Utsatt skattefordel i balansen 0 ‐374 534

Utsatt skattefordel som kunne vært balanseført 0 0

Fordeling av skattekostnaden 2017 2016

Betalbar skatt 0 0

For mye, for lite avsatt i fjor 0 0

Sum betalbar skatt 0 0

Endring i utsatt skatt/skattefordel med gammel sats 374 533 ‐318 168

Endring i utsatt skatt/skattefordel som følge av endret skattesats 0 0

Korrigering av feil tidligere år ført mot egenkapital ‐374 533 0

Skattekostnad 0 ‐318 168

Selskapet har innskuddspensjonsordninger som omfatter pr 31.12.17 i alt 7 personer i selskapet. Ordningen dekker uførepensjon og 

sparing til alderspensjon, og tilfredsstiller kravene som "Lov om innskuddspensjon i arbeidsforhold" gir. Årets innskudd til ordningen 

utgjør kr. 198 670

Selskapets pensjonsordninger tilfredsstiller kravene i lov om obligatorisk tjenestepensjon. 
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Note 8 Lønnskostnader, antall ansatte, godtgjørelser, lån til ansatte m.v.

Lønnskostnader 2017 2016

Lønninger 4 378 725 656 092

Arbeidsgiveravgift 703 126 81 368

Pensjonskostnader 198 670 0

Andre lønnsrelaterte ytelser 30 000 4 415

Sum 5 310 521 741 875

Sysselsatte årsverk 6 1

Ytelser til ledende personer Daglig leder Styret

Lønn 1 547 849 0

Pensjonsutgifter 44 193 0

Annen godtgjørelse 7 352 0

Det er ikke gitt lån/sikkerhetsstillelse til daglig leder, styrets leder eller andre nærstående parter. 

Kostnadsført godtgjørelse til revisor 2017 2016

Revisjon 0 0

Andre tjenester 27 200 0

Sum godtgjørelse til revisor 27 200 0

Note 9 Offentlig tilskudd

Forskningsrådet har godkjent utviklingen av Live Stream Q & A Marketplace som et Skattefunn‐prosjekt.

I regnskapet for 2017 er kr. 1 564 065 oppført som et Skattefunnkrav.

Av kravet er kr. 358 498 bokført som en kostnadsreduksjon under posten Lønn og 

sosiale kostnader i resulattregnskapet, kr. 78 459 er bokført som en kostnadsreduksjon under 

posten Andre driftskostnader i resultatregnskapet.

Restbeløpet på kr. 1 127 108 Er bokført som en uopptjent inntekt under Annen kortsiktig gjeld i

balansen. Dette er aktiverte kostnader under driftsmiddelet "FoU" og vil inntektsføres

i takt med avskrvningen på investeringen. Det er inntektsført kr. 112 711 av tidligere balanseført

 uopptjent inntekt i 2017.








